242 LAWS CF MARYIAND [Ch. 11

REGISTEREL CE CERTIFIELD MAIL TO THE CLAIMANT AT THE
ALCLRESS GIVEN BY HINM. IF THE COBPORATION OR TRANSFER
AGENT SO MAILS SUCH A NCIICE IT SHALL WITHHOLL THE
TEANSFER FOBE 30 DAYS AFTER THE MAILING ANL SHALL THEN
MAKE THE TRANSFER UNLESS RESTRAINED BY A COURT ORLCER.

15-306. NCNLIABILITY OF CCRPORATICN AND TRANSFER AGENT.

A CORECEATIGN CR TRANSFER AGENT INCURS NO LIABILITY
TC ANY PERSON BY MAKING A TRANSFER OR OTBERWISE ACTING IN
A MANNER AUTHORIZED BY THIS SUBTITLE.

15-307. NCNLIABILITY OF THIRC PERSONS.

(A) AESENCE OF ACTUAL KNOWLEDGE OCOF MISUSE OF
PROCEELS.

NC FERSON WHO PARTICIPATES IN THE BACCUISITION,
DISPOSITION, ASSIGNMENT OR TRANSFER OF A SECURITY BY OR
TO A FIDUCIARY, INCLUDING A PEBSCN WHO GUARANTEES THE
SIGNATURE GF THE FIDUCIARY, IS LIABLE FOR PARTICIPATION
IN ANY BREACH OF FIDUCIARY LUTY BY REASON OF FAILURE TO
INQUIRE WHETHER THE TRANSACTION INVOLVES A BREACH UNLESS
IT XIS SHOWN THAT HE ACTED WITH ACTUAL KNCWLEDGE THAT THE
PROCEEDS CF THE TRANSACTICN WERE BEING OEFE WERE TO BE USED
WBONGFULLY FCB THE INDIVIDUAL BENEFIT OF THE FIDUCIARY OR
THAT THE TBANSACTION WAS OTBERRISE IN BREACH OF DUTY.

(E) PERSON WHO GUARANTEED SIGNATURE OF FIDUCIARY.

IF A COFPORATION OR TRANSFER AGENT MAKES A TRANSFER
PURSUANT TC AN ASSIGNMENT EY A FILUCIARY, A PERSON WHO
GUARANTEEL THE SIGNATURE OF THE FIDUCIARY IS NOT LIABLE
ON THE GUARANTEE TC ANY PERSON TC WHOM THE CORPORATION CR
TRANSFER AGENT BY REASCN OF THIS SUBTITLE INCUORS KO
LIABILITY.

{C) NC LIABILITY IMPOSED CN CORPORATICN GEF TRANSFER
AGERNT.

THIS SECTION DOES NOT IMPOSE ANY LIABILITY UPON THE
CORPORATION CR ITS TRANSFER AGENT.

15-308. TEREBEITORIAL APPLICATION.

(A) LAW GOVERNING RIGHTS AND CUTIES OF CCRPORATION
ANL TRANSFER AGENT.

THE RIGHTS AND DUTIES OF A CCRPORATION AND ITS
TRANSFER AGENTS IN REGISTERING A SECURITY IN THE NAME OF
A FIDUCIARY OR IN MAKING A TRANSFER OF A SECURITY
PUBRSUANT TQ AN ASSIGNMENT BY A FIDUCIARY ARE GOVERNED BY
THE 1AW OF THE JURISLCICTION UNDER WHOSE LAWS THE
CORPORATICN IS ORGANIZED.



