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PERSCN TC WHCM OR TO WHICH SECURITIES ARE TO EE DELIVERED
PURSUANT TC ANY AGREEMENT OF PLAN, MAY ACCEEFT, KECEIVE,
HOLD ANL ULTIMATELY DISPCSE OF ANY SECURITIES IN
ACCORDANCE WITH THE AUTHORIZATION OR INSTRUCTIICNS OF THE
FIDUCIARY DEPGSITING OR EXCHANGING SECURITIES OR
TENDERING THEN FOR DEPCSIT OF EXCHANGE UNLCER ANY
REORGANIZATICN AGREEMENT CR PLAN OF REORGANIZATION,
WITHOUT ANY OBLIGATICN TC INQUIRE WHETHEF CR NOT ANY
FIDUCIARY IS AUTHORIZELD TO MAKE DEPOSIT OR EXCHANGE OR IS
_COMMITTING A BEREACH OF HIS OBLIGATION AS FIDUCIARY IN SO
DOING.

(B) LIABILITY GF COMMITTEE, DEPCSITARY, OR
RECIPIENT.

NC CCMMITTEE, DEFOCSITARY, OFR ULTIMETE RECIPIENT IS
LTIABLE 1IN RANY WAY OF ANY KIND TO ANY PERSCN FOR ANY
BCTION TAKEN, SUFFEREL, CR FLFMITTED WITH ERESFECT TC ANY
SECURITIES IN LACCOEBDANCE WITE TEE AUTHORIZATIOR CR
INSTRUCTIONS GIVEN BY ANY FIDUCIARY DEPCSITING Ck
EXCERKGING THEM UL TENDERINC THEM FOR DEPOSIT OR
EXCHANGE, UNLESS THE COMMITTEE, DEPCSITARY, OR UILTIMATE
RECIPIENT HAS ACTUZL KNCWLEDGE THAT ANY FIDUCIRRY IS
COMMITTING A BREACH OF HIS TRUST IN MAKING THE DEPOSIT OR
EXCHANGE, CR HAS KNGWLEDGE OF FACTS THAT THE ACTION CR
CONDICT OF THE COMHMITIEE, DEPOSITARY, OR ULTIMATE
RECIPIENT AMCUNTS TO EAD FAITh.

REVISCR*S NOTE: This section presepxly appears as
Art. 372, §14(2). This is the second porticn
of this secticn. The first pcorticn aprears in
§15-101. The only changes are in style and
language.

15-104. FILCUCIARY AUTHORKIZED TO LDErCSiT SECURITIES WITH
SECURITIES CLEARING CCRPOEATICN.

(A) TLEEOSIT OF SECURITIES.

REGARLCLESS OF ANY CTHER FECVISICN OF IAW, ANY
FIDUCIARY HCLDING SECURITIES IR ITS FIDUCIARY CAPACITY,
ANY BANK OB TRUST COMPANY HOLDING SECURITIES As &
CUSTODIAN OR AGENT, AND ANY EANK CR TRUST COMPANY HOLDING
SECUBITIES AS CUSTODIAN FOF A FIELUCIARY, IS AUTHORIZEL TO
DEFOSIT CF AFRANGE FOR THE DEFCSIT OF THE SECURITIES IN A
SECURITIES CLEARING CORFOFATICN, REGARDLESS OF WHETHER OR
NOT THE LEFCSITOR CWNS CAFITAL STCCK OF THE CLEARING
CORPORATION. -WHEN SECURITIES ARE SC DEPGSITED,
CERTIFICATES REPRESENTING SECURITIES OF THE SAME CLASS OF
THE SAME ISSUER MAY BE MERGED AND HELLD IN BULK IN THE
NAKE OF THE NCMINEE OF THE CLEARING CORFORATICN WITH ANY
OTHER SECURITIES DEPGSITED IN THE CLEARING COFPORATION BY
ANY PERSCN FEGARDLESS OF THE CWNERSHIP CF THE SECURITIES,
AND CERTIFICATES OF SMALL CENOMINATICN MAY EE KERGEL INTGC




