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(k)s (¢)s (d), (9), and (h) are derived from
Art. 37A, §14. The definition in suksection
(i) is derived ficm Art. 16, §198{a); it is
used because it is krcader in scope than the
definition in Art. 372, §14(c).

15-102. FECWERS OF A FIDUCIARY.
(A) TCEFINITION.

AS USED IN THIS SECTION, 15-102, "“FIDUCIARY"™ MEANS
ONLY A TRUSTEE ACTING UNDER A DEED, WIIL, DECLARATION OF
TRUST CR OTHER INSTRUMENT IN THE NATURE OF A TRUST OR
APPOINTEL EY A COURT, A [[CUSTODIAN,]] COMMITTEE OR
GUARDIAN CF THE PROPERTY OF A MINCE OR A LISABLED PERSON,
WHETHER 1HE TRUST OR ESTATE BE CREATED CR THE APPCINTMENT
MADE PRICF CF SUBSEQUENT TC THE EFFECTIVE CLCATE OF THIS
SUBTITLE. WFIDUCIARY"™ DOCES NOT INCLUDE A RECEIVER,
TRUSTEE OF A TRUST FOR TEE EENEFIT OF CRELITORS,
EXECUTOR, ADMINISTRATOR, OR PERSONAL REFRESENTATIVE.

(E) IN GENERAL.

A FIDUCIARY MAY PERFORM THE FUNCTIONS AND DUTIES
ENUMERATED IN THIS SECTION WITHOUT APPLICATION ToO,
APPROVAL CF, OR RATIFICATION BY A COURT. THESE POWERS
ARE IN ADLITION TO THOSE DERIVED FROM COMMON LAW [[OR]],
[[STATUE]] STATUTE, [[.])] OR_THE GOVERNING INSTRUMENT.
fLTHEY]] THE POWERS LISTED 1IN THIS SECTION MAY BE
EXTENDED OB LIMITED BY THE APPROPRIATE COURT, AND THE
COURT MAY ALSC ELIMINATE ANY LIMITATION IMPCSED BY A
COURT ON B FILUCIARY.

{C) PECFERTY.

HE MAY INVEST IN, SEIL, MCRTGAGE, EXCHANGE, OR LEASE
ANY PBOPERTY, REAL OR PERSONAL.

(C) EGEEQOW MONEY.

HE MAY BORBOW MONFY FCR THE PURECSE OF FROTECTING
PROPERTY ANL PLEDGE PROPERTY AS SECURITY FCR THE LCAN.

(E) CCMEROMISE LEET.

HE MAY EFFECT A FAIR AND REASONABLE CCMPRCMISE WITH
ANY DEBICR, OBLIGOR, CEFELITOR OR OBLIGEE, CR EXTEND OR
RENEW ANY CELIGATION BY OR TO THE FIDUCIARY ESTATE.

(F) RETAIN ASSETS.

HE MAY RETAIN ASSETS CWNEL BY THE MINCE GCE DISABLEL

PERSON, IN THE CASE OF A GUARDIAN, OR CWNED BY THE
DECEDENT CR TIHE GRANTIOR, IN THE CASE CF A TRUSTEE OR




