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PARAGRAPHS (OF THIS SECTICN SHALL BE AFFORTIONEL ON A
YEARLY EASIS IN ACCORLANCE WITH THIS PARAGRAPH WHETHER OR
NOT ANY NATORAL RESOURCE WAS BEING TAKEN FBROM THE LAND AT
THE TIME THE TRUST WAS ESTAELISHED. TWENTY-IWO PERCENT
OF THE GRCSS RECEIPIS (BUT NOT TO EXCEED 50% CF THE NET
RECEIPTS REMAINING AFTER PAYMENT OF ALL EXPENSES, DIRECT
AND INDIRECTI, COMPUTED WITHCUT ALLOWANCE FOR DEPLETION)
SHALL EE ALLED TO PERINCIPAL AS AN ALLOWANCE FOR
DEPLETION. THE BALANCE OF THE GROSS RECEIFTS, AFTER
PAYMENT THEKEFBOM OF ALL EXFENSES, DIRECT ANL INDIRECT,
IS INCOME.

(E) IF A TRUSTEE, ON JULY 1, 1965, HELL AN ITEM OF
DEPLETABLE EKOPERTY OF A TYFEF SPECIFIED IN THIS SECTION
HE SHALL ALLOCATE RECEIFIS FRO¥ THE FROPERTY IN THE
MANNER USEL EEFORE THE EFFECTIVE DATE OF THIS SUBTITLE,
BUT AS TO ALL DEPLETABLE PROPERTY ACQUIRED AFTER THE
*EFFECTIVE LATIE OF THIS SUBTITLE BY AN EXISTING CR NEW
TRUST, TIHE METHOD OF ALLCCATICN FROVIDEL HEREIN SHALL BE
USED.

{C) THIS SECTION DOES NOT APPLY TC TIMBER, WATER,
S01L, £OD, DIKT, TURF, CR MCSSES.

14-209. ERCFERTY SUBJECT TC DEPLETICN.

EXCEET AS PROVIDED 1IN §14-208, IF THE PRINCIPAL
CONSISTS OF PROPERTY SUBJECTI TC DEPLETICN, INCLUDING
LEASEHCLELS (EXCEPT THOSE SUBJECT TC GBOUND RENTS
RENEWABLE FCREVER), PATENTS, COPYRIGHTS, RCYALTY KIGHTS,
AND RIGHIS TC RECEIVE PAYMENTS ON A CONTRACT FOR DEFERRED
CCMPENSATION, RECEIPIS FRCM THE FRCPERTY, NOT IN EXCESS
OF S% FPER YEAR OF ITS INVENTORY VALUE, AEE INCOME, AND
THE BALANCE IS PRINCIPAL.

14-210. CHARGES AGAINST INCOME AND PRINCIFAL; CHARGES OF
UNUSUAL AMCUNT AGAINST INCOME; REGULARLY RECURRING
CHARGES FAYAELE FROM INCOME.

(A) TIHE FOLLOWING CHARGES SHALL EE MADE AGAINST
INCONME:

(1) OKDINARY EXPENSES INCURREL IN CONNECTION
WITH THE ACMINISTRATION, MANAGEMENT, GCB PEESERVATICN OF
THE TRUST EBOPERTY, INCLULING REGULARLY RECURRING TAXES
ASSESSEL AGAINST ANY PCRTICN OF THE PRINCIPAL, WATER
RATES, FEPREMIUMS ON INSURANCE TAKEN UPON THE INTERESTS OF
THE INCOME EENEFICIARY, REMAINDERMAN, OF  TRUSTEE,
INTEREST FAIL BY THE TRUSTEE, GROUND RENTS, AND ORDINARY
REPAIRS;

(2) A REASONAELE AILCWANCE FGR CLEPRECIATION
ON PFOPERTY SUBJECT TC LEFRECIATION UNDER GENERALLY
ACCEPTEL ACCCUNTING PRINCIPLES, BUT NO ALLOWANCE SHALL BE



