MARVIN MANLCEIL, Gecvernor 197

NOTE, OF FINANCING STATEMENT {[AS DEFINED IN}] [[§1-101
OF THE PRCPERTY ARTICLE]] IN THE SAME MANNER AND EFFECT
AS AN ATLULI. THIS SUBSECIICN DCES NGT AFFECT ANY RIGHT
GEANTEL IN SUBSECTION (E) CF THIS SECTICN.

(E) CONVEYANCE BY MINOR - MEMBER CF ARMEID SERVICES.

A WAR VETERAN OR MEMEEEF CF THE ARMEL SERVICES, WHO
IS A MINCF, ELIGIBLE FUER THE EENEFITS OF THE SERVICEMEN'S
READJUSTMEENT ACT OF 1944, ANL AMENDMENIS TO IT, FOR THE
PURPOSE CF OBTAINING THE EENEFITS OF THE ACT, MAY
MCBTGAGE REAL ESTATE OCWNEL BY EIM, BUY REAL ESTATE AND
EXECUTE A MCRTGAGE TC COVER TEHE PURCHASE MCNEY, EXECUTE A
DEED FCR THE SALE OF REAL ESTATE FURCHASED, OR EXECUTE
NOTES OR MAKE OTHER AGREEMENTS AND DC OTHEYR THINGS AS
NECESSARY TC OBTAIN THE BENEFITS OF THE ACT, AND
AMENDMENIS IC IT, AND ALSO MKAY EXECUTE FELEASES OF CLAIMS
IN THE SAFME FANNER AND EFFECT AS 2N ALULT.

(C) ANNUITIES OR LIFE OR HEALTH INSURANCE OF
MINORS.

(1) A MINOB WHO HAS REACHED HIS 15TH BIRTHDAY
MAY CONTRACT FOR ANNUITIES AND FOR LIFE OR HEALTH
INSURANCE C©CN HIS OWN LIFE OR BODY, OB ON THE PERSON OF
ANOTHER IN WHGCM THE MINCR HAS AN INSURAELE INTEREST. HE
MAY EXERCISE ALL RIGHTS AND PCWERS WIIH RESPECT TO OR
UNDER THE CONTRACT FOR THE ANNUITY OR FOR INSURANCE UPON
HIS OWN LIFE OR BODY, OR ANY CONTRACT THE MINOF EFFECTED
ON THE PERSCN OF ANOTHER ISSUED TO THE MINOF AS DESCRIBED
AS THOUGH OF FULL LEGAL AGE CF 18 YEARS. HE MAY
SURRENDER HIS INTEREST IN THE CONTRACTI AND GIVE A VALID
DISCHARGE FGOR ANY BENEFIT ACCRUING OR MCNEY PAYABLE UNDER

IT. HE IS NCT ENTITLED TC RESCINL, AVOiL, OR REPUDIATE’

THE CONTFACTI, OR ANY EXERCISE CF A KIGHT CE PRIVILEGE
BECAUSE GF HIS MINOKITY. HE IS ©NCT EOUND BY ANY
UNPERFOCRMEL AGREEMENT TO PAY, BY PRCMISSCEKY NCTE OR
OTHERWISE, ANY PREM1UM CN ANY INSUBANCE CONTRACT.

{2) IF AN ESTATE OF A MINOR IS BEING
ADMINISTEREL BY A GUARDIAN, NO CCNTRACI IS EINDING UPON
THE ESTATE AS TO PAYMENT CF PEREMIUMS, UNLESS CONSENTED TO
BY THE GUARLCIAN.

{3) ANY ANNUITY CONTRACT OR PCLICY OF LIFE OR
HEALTH INSUFANCE SHALL EE MATCE PAYABLE EITHER TC THE
MINOR CR IC EIS ESTATE OR TO A PERSCN HAVING AN INSURABLE
INTEREST IN THE LIFE OF THE MINOR.

(4) THE PROVISIONS OF THIS SUBSECTION ALSO
APPLY WITH RESPECT TIC FFCFERTY, CASUALTY, ANLC SURETY
INSURANCE CCNIKACTEL FGR BY A MINOR WHC HAS REACHED HIS
15TH BIRTHLCAY UPON HIS OWN PROPERTY, LIABILITIES, OR
OTHER INTERESTS.



