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THE TBUSTEE PROVIDEL FCR IN T1HIS SUBTITLE NEED NKNOT
FILE ANY ACCCUNTS OF HIS TRUSTEESHIP WITH ANY CCUERT.

REVISCR'S NOTE: This section presently apgears as
Art. 934, §uo07. The only changes are in
language and =tyle.

SUBTITLE 5. MISCELLANEOUS PRCVISICNS EELATING TO MINOES.
13-501. EAYMENT ON DELIVERY CF MONEY CR CHATTELS.
(A) METHOD OF PAYHMENT.

ANY PERSON, INCLUDING BUT NOT LIMITEC TG A PERSONAL
REPRESENTATIVE OR TRUSTEE, WHC IS UNDER A CUTY TO PAY OR
DEIIVEE MCNEY OR TANGIBLE PERSONAL EFCFERTY TO_ A MINOR
MAY PERFORM IHE DUTY BY PAYING OR DELIVERING THE MONEY COR
CHATTEL IC THE GUARDIAN OF THE MINCK. IF THERE IS NO
GUARDIAN, CF IF HE IS UNKNOWN, PAYMENT CE DELIVERY IN
AMOUNTS OF VALUES NOT _FXCEELING $5,00C  PER___ANNUM
[[SHALL]] MAY BE MADE TG THE FARENI CR GRANLPARENT OF THE
MINOR WITH WHOM HE RESIDES. IF THERE IS NO GUARDIAN,
PARENT, OR GRANDPARENT WITH WHOM THE MINGE RESIDES,
PAYMENT OR DELIVERY IN AMCUNTS CR VALUES NCT EXCEEDING
$5,000 PER ANNUM [{SHALLJ]) MAY BE MADE TO A PARENT OR
OTHER PERSON STANDING IN LCCC PARENTIS WITH THE MINOR, OR
DEPOSITED _ IN A FINANCIAL INSTITUTICN DESCRIEED 1IN
§13—301(G)[[,J))- [[OR AS OTHERWISE]] [[ORDEKED BY THE
COURT. ]] THE PAYOR IS NOT UNGER A DUTY TO INQUIRE
WHETHER THE MINOR HAS A GUARDIAN.

(B) CEFCSIT IN FINANCIAL INSTIITUTION.

A DEPFCSIT IN A FINANCIAL INSTITUTICN SHALL BE IN THE"

SCLE NAME GF THE MINOK. THE MINOR MAY NCT WITHDRAW ANY
FUNDS WITHOUT AN ORDER CF CCURT OR UNTIIL HE ATTAINS HIS
MAJORITY.

(C) CBLIGATIONS OF FERSCNS KECEIVING FUNLS.

OTHER THAN THE MINCE CE A FINANCIALI INSTITUTION, A
PERSCN RECEIVING MONEY CE PROFERTY FOR A MINOF SHALL
APPLY THE MONEY TO THE SUFPORT AND ELUCATICN CF THE
MINOGE. HE MAY NOT PAY HIMSELF EXCEPT FOR REIMBURSEMENT
FCR OUI-OF-FOCKET EXPENSES TFOR GOODS ANT SERVICES
FURNISHEL EY OTHERS WHICH ARF NFCESSAKY FOR THE SUPPORT
OF THE MINOR. ANY EXCESS SUMS SHALL EE FERESERVEL FOR
FUTURE SUEPCRT OF THE MINOE, AND ANY BALANCE NCT SO USED
AND ANY TANGIELE CHATTELS RECEIVEL FCR THE MINGCE SHALL EE
TURNED OVER TO THE UINOE WHEIN HE ATTAINS MAJOFITIY.

(C) EFFECT OF RELXASE.

IF A PERSON OWES MONEY CR PRCPERTY TC A MINCE AND




