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PROPERTY, IN ALDITION TO THE RIGHTS AND ECWEES PROVIDED
IN THIS SUETITLE, ALL THE RIGHTS ANC POWERS WHICH A
GUARDIAN HAS WITH RESPECI TGO ERCPERTY NCT HELD AS
CUSTODIAI EEFCPERTY. o

(J) LIFE INSURANCE POLICY OR ANNUITY CONTRACT.

IF THE SUBJECT OCF THE GIFT IS A LIFE INSURANCE
PCLICY OF ANNUITY CONTEACT, TEE CUSTGDIAN:

(1) HAS, IN HIS CAPACITY AS <CUSTODIAN, AILL
THE INCICENTIS OF OWNEKSHIP IN THE ECLICY CR CCONTIRACT TO
THE EXTENT AS IF HE WERE THE GCWNER, EXCEPT THAT THE
DESIGNATEL EENEFICIARY OF ANY PCLICY CR CONTFRACT CN THE
LIFE OF TBE MINOR SHALL BE THE MINOR'S ESTATE ANL THE
DESIGNATEL EENEFICIARY OF ANY PCLICY OR CCNTIEACT ON THE
LIFE OF A FEFESON OTHER THAN THE MINOCEF SHAIL EE THE
CUSTODIAN AS CUSTODIAN FOR THE MINOE FOR WHOM HE IS
ACTING; AND

(2) MAY FPAY PREMIUMS ON THE EOLICY OR
CONTERACT CUT OF THE CUSTCLIAL EROPERTY.

13-305. CUSTODIAN'S EXPENSES, COMPENSATION, BOND, AND
LIABILITIES.

(A) BEIMBURSEMENT FOR EXPENSES.

A CUSTOLIAN IS ENTITLEL TC REIMBURSEMENT FROM THE
CUSTODIAL PEROPERTY FOR HIS REASONABLE EXPENSES INCURRED
IN THE PERFORMANCE OF HIS LUTIES.

(E) MAY ACT WITHOUT COMPENSATION.

A CUSTCLIAN MAY ACT WITHOUT COMPENSATICN F¥OR HIS
SERVICES.

{(C) RIGHT TO RECEIVE COMPENSATION.

UNLESS HE IS A DONOR, A CUSTCDIAN MAY FECEIVE FROM
THE CUSTOLIAL PROPERTY AS RFASONAELE CCMPENSATION FOR HIS
SERVICES THE FEES THAT ARE CUSTOMARILY ALLOWED IN THIS
STATE 10 TKUSTEES, UNLESS THE LDONOR LIRECIS OTHERWISE
WHEN THE GIFI IS MADE.

(C) EONL.

EXCEET AS OTHERWISE PROGVIDED IN THIS SUETITLE, A
CUSTODIAN SHALL NOT EF EEQUIREL TG GIVE a BOND FOR THE
PERFORMANCE GF HIS DUTIES.

(E) L11ARILITY FOR LCSSES.

A CUSTCLIAN NOT COMPENSATED FOR HIS SERVICES IS NOT




