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A DCNCE WHO MAKES A GIFT TO A MINOR IN A MANNER
PRESCRIEEFL IN SUBSECTION (A) SHALL FROMPFTLY DO ALL THINGS
WITHIN HIS PCWER TO PUT THE SUBJECT CF THE GIFTI 1IN THE
FGSSESSICN AND CONTRCL CF THE CUSTOLIAN, BUT NEITHER THE
DONOR'S FAILURE TO COMPLY WITH THIS SUBSECTION, ©NOR HIS
DESIGNATICN OF AN INELIGIBLE PERSON AS CUSTODIAN, NOR
RENUNCIATION BY THE PERSCN DESIGNATED AS CUSTODIAN
AFFECTS THE CCNSUMMATION OF THE GIFT.

(L) CESIGNATION OF CUSTODIAN AS BENEFICIARY OF LIFE
INSURANCE POLICY OR ANNUITY CCNTRACT.

WHETHER OR NOT A GIFTI OF THE CRNERSHIP CF A LIFE
INSURANCE PBOLICY OR ANNUITY CONTRACT HAS BEEN MADE, THE
OWNER CF SUCH A POLICY OR CCNTRACT MAY LCESIGNATE A
CUSTODIAN (OR A SUCCESSCR CUSTODIAN) AS THE BENEFICIARY
OF ANY SUCE POLICY OR CCNTRACT. WHEN THE CUSTODIAN
"RECEIVES ANY PROCEEDS OF SUCH ©POLICY CR CONTRACT, THE
PROCEEDS SHALL AT THAT TIME BECOME CUSTCDIAL EEOPERTY.

13-303. EFFECT OF GIFT.

(a) GIFT IRREVOCABLE; TITLE CCNVEYED; POWERS OF
GUARDIAN.

A GIFT MADE IN A MANNER FRESCRIBED IN THIS SUBTITLE
IS IRREVCCAELE AND CONVEYS TO THE MINOE INDEFEASIBLY
VESTED LEGALIL TITLE TO THE SECURITY, IIFE INSURANCE
POLICY, ANNUITY CONTRACT, REAL ESTATE, MONEY, OR ANY
OTHER PROPEIRTY, BUT NG GUARDIAN OF THE MINOF HAS ANY
RIGHT, FECWER, DUTY OR AUTHORITY WITH RESPECT TO THE
CUSTODIAL PRGPERTY EXCEPT AS FROVIDED IN THIS SUBTITLE.

{E) INCCRPORATION OF PROVISICNS OF SUETITLE.

BY MAKING A GIFT IN A MANNER PRESCRIBED 1IN THIS
SUBTITLE, TBE DONOR INCCRPORATES 1IN HIS GIFT, LIVING
TRUST INSTRUMENT OR WILIL ALL THE PRCVISIONS OF THIS
SUBTITLE ANL GRANTS TO THE CUSTOLIAN, AND TO ANY ISSUER,
TBRANSFER AGENT, FINANCIAL INSTITUTION, LIFE INSURANCE
COMPANY, ERCKER OR THIRL PERSON DEALING WITH A PERSON
DESIGNATEL AS CUSTODIAN, THE RESPECTIVE PCWERS, RIGHTS
AND IMMUNITIES PROVIDEL IN THIS SUBTITLE.

13-304. LUTIES AND POWERS OF CUSTCDIAN.
(A) MANAGEMENT OF CUSTOLIAL FROPEFTY.

TEE CUSTODIAN SHALL CCLLECT, HOLD, MANAGE, INVEST
AND REINVEET TIHE CUSTODIAL ERCPERTY.

(E) EXFENDITURES WITHIN CUSTODIAN'S DISCRETICN.



