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(E) EXEMPTICN FROM TAXES AND DEEBTS.

DEATH BENEFITS PAYABLE AS PRCVIDED IN THIS SECTION,
UNLESS EAIL TO A PERSCNAL REPRESENTATIVE UNDER THE
PROVISICONS CF SUBSECTICN (L), AREF NCT CCNSIDEREL PART OF
THE ESTATE OF THE LECELENT, AND ARE NOT SUBJECT TO ANY
OBLIGATICN 1I0 PAY 1AXES, DEBTS, OR CTHER CHARGES
ENFORCEAELE AGAINST THE ESTATE OF THE DECELCENT, EXCEPT AS
PROVIDEL IN §11-109.

(F) CCMMINGLING OF ASSETS.

DEATH EENEFITS HELT IN TRUST MAY BE COMPINGLED WITH
OTHER ASSETIS WHICH MAY EROPERIY CCME INIC THE TRUST.

REVISCE'S NOTE: This section presertly agppe€ars as
Art. 93, §11-1C5. The only changes are in
style and language.

11-106. TAX ELECTIONS BY FIDUCIARIES.
(3) LELUCTIONS.

UNLESS CTHERWISE EXPRESSLY PFROVIDED BY A WILL OR
OTHER CCNIFGLLING INSTRUMENT, {[[UNDER WHICH A TRUST IS
CREATEL OF MALE]] WHERE A PERSON IS GIVEN AN INTEREST 1IN
INCOME, AN ESTATE FOR YEARS OGCR FOR LIFE, OR OTHER
TEMPORARY INTEREST IN A TRUST OR CTHER ASSETS AND, UNDER
A TAX 1AW OF THE UNITED STATES, THE FERSONAL
REPRESENTATIVE OR OTHER PERSON ACTING IN A FILUCIARY
CAPACITY FCBE THE DECEASFC MAKER OF THE WILL OR OTHER
INSTRUMENT{[,]}] is GIVEN AN ELECTICN TO TREAT
ACMINISTRATICN EXPENSES OF THE ESTATE OF THE DECEDENT
PAID FROM CR CHARGEAELE TO THE PRINCIPAL CF THE TRUST OR
CTHER ASSETS EITHER AS INCCME TAX DELCUCTIONS OR ESTATE
TAX DELUCTIICNS, AND THE FILUCIARY ELECIS TC TREAT THE
EXPENSES 1IN WHOLE OE IN EART AS INCOME TAX DEDUCTIONS,
WITH THE RESULT THAT ESTATE TAXES IMECSEL UNDEE THE LAW
AND PAIL FECM OR CHARGEAEBLE TO PRINCIPAL AFE GREATER THAN
IF THE CCNIRARY ELECTICN HAL BEEN MADE, AN AMCUNT ECUAL
TC THE LCIFFERENCE IN ESTATE TAXES SHALL BE REIMEURSED TO
PRINCIFAL FRCM THE INCOME CF THE TRUST CR OTHER ASSETS.

(E) ACJUSTMENT NOT NECESSARY.

UNLESS OGOTHERWISE EXPRESSLY PROVIDEL EY A WILL OR
OTHER CONTROLLING INSIRUMENT, UNDER WHICH & GIFI IS MADE
TC OR FOK THE BENEFIT CF THE SURVIVING SEQUSE OF THE
DECEDENT WHICH QUALIFIFES FCE AN ESTATE TAX MARITAL
DEDUCTION UNCER THE 1AX 1AW CF THE UNITEL STATES AND THE
AMCUNT OF SIZ2F OF THE GIFT IS LCEFINED BY THE TERMS OF THE
WILL OR C1HELR CONTROLLING INSTRUMENT 1IN TERMS OF THE
MAXIMUM MARITAL DEDUCTION AILCWABLE UNDER THE TAX LAW, NO
ADJUSINMENT 1S RECULIREFED TC EE MATE BETIWEEN THE GIFT AND



