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Art. 93, $11-104., The only <changes are in
styie and ianguage.

11-105. L[EATH BENEFITS PAYABIE TC TRUSIS.
(A) TEFINITION.

AS USEL IN THls SECTICN, THE WORDS "DEATH BENEFITSY"
MEAN DEATH EENEFITS COF ANY KINC, 1INCLULING, EUT NOT
LIMITEL TC, PROCEEDS OF LIFE INSURANCE POLICIES AND
PAYMENTS UNDER {[A TRUST OF THE EMELOYEES]] AN EMELGOYEES!
TRUST CR CCNIKACT PURCHASED BY A TRUSI[[,]] FCRMING FPART
OF A PENSICN, STOCK BONUS, OR ERCFIT-SHARING FLAN, OR
UNDER A FETIREMENT ANNUITY CONTRACT.

(E) PAYMENTS TO TRUSTEE UNDER EXISTING INTER VIVOS
TRUST.

DEATH BENEFITS MAY EE MADE PAYABLE T0O THE TRUSTEE
UNDER A TRUST AGREEMENT, CR DECLARATION OF TRUST 1IN
EXISTENCE AT THE TIME CF THE DEATH CF THE INSURED,
EMPLOYEE, CR ANNUITANT. THE LCEATH BENEFITS SHALL EE HELD
AND DISPOSEC OF BY THE TRUSTEE IN ACCCHLCANCE WITH THE
TERMS CF THi TRUST AS THEY APPEAR IN WSITING ON THE DATE
OF THE DEATH QF THE INSUREL, EMPFLCYEE, CR ANNUITANT. IT
IS NOT NECESSARY TO THE VALICITY OF A TRUST AGREEMENT OR
DECLARATION CF TRUST, WHETHER REVCCABLE CF IRREVOCABLE,
THAT IT HAVE A TRUST CORPUS CTHER THAN TEE RIGHT OF THE
TRUSTEE TC RECEIVE DEAIH BENEFITS.

(C) PAYMENTS TO TRUSTEE UNDER TESTAMENTARY TRUST.

DEATH BENEFITS MAY EBE MALE PAYABLE TO TIHE TRUSTEE
NAMED, OR 910 BE NAMED, IN A WILL OF THE INSUREL OR THE"
OWNER CF THE FOLICY, OR THE EMELOYEE COVEREL EY THE PLAN
OR CONTRACTI WHETHER OR NCT THE WILL IS IN EXISTENCE AT
THE TIME OF THE DESLGNATICN. UPON THE ALDMISSION CF THE
WILL TG PRCBATE, ANL THE FAYMENT OF TEE BENEFITS TO THE
TRUSTEE, THE BENEFITS SHALL BRE HELD, ACMINISTERED, AND
DISPOSED OF IN ACCORDANCE WITH THE TERMS GF THE
TESTAMENTAFY TRUST CREATEL EY THE WILL.

(C) PAYMENTS WHERE NC TRUSTEE MAKES CLAIN.

IN IHE EVENT NO TRUSTEE MAKES CLAIM FCR THE TLCEATH
BENEFITS WITHIN A PERIOL CF ONE YEAR AFTER THE DATE OF
DEATH CF THE INSURED, EMFLOYEE, OR ANNUITANT, ©COR IF
SATISFACTCRY EVIDENCE IS FURNISHED 10 THE INSURANCE
COMPANY OR OTHER OBLIGCR WITHIN [[A]] SUCH CNE-YEAR
PERIOD THAT THERE LS OR WILL BE NO TRUSTEE TO RECEIVE THE
PROCEEDS, PAYMENT SHALLI BE M{ADE EY THE INSURANCE COMPANY
OR OTHER CELIGOR TO THE PERSONAL REFRESENTATIVE CF THE
PERSCN MAKING THE DESIGNATION, UNLESS CTHERWISE PROVIDED
BY AGREEMENT.




