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INTEREST, OF THE SUM PAID, CR THE PRCCEELS FBCM THE SALE
CF PKOFEBTIY I¥ NOT IN THE FORM OF CASH WHEN TRANSFERRED
TO THE ECAEKL OF ELUCATICN, OR THE FAIEF MARKET VALUE AT
THE TIME CF TEANSFER IF NCT CCNVER®EL TG CASH.

REVISCR'S NOTE: This section presertly appears as
Art. 93, §9-108. The word "whereabouts" is
changed tc¢ "lccaticn." The cnly other changes
are in style and language.

9-109. TDISTRIBUTION TO MINCR.
(A) MONEY.

WHENEVER MONEY IS DISTRIBUTABLE BY A  PERSONAL
BEPRESENTATIVE TO {[A PERSCN UNDER 1€ YEARS OF AGE]] A
MINGE ANL THERE IS NO JULICIAILY APFOINTED GUARCIAN OF
"THE PRCPERTY OF THE MINOR, THE CCURT MAY ORLER THAT THE
CASH BF DEFCSITED IN A BANKING INSTITUTION GR INSURED
SAVINGS AN[ ICAN A5SOCLATICN FURMYL UNDER THE LAWS OF THE
STATE OR 1IN THF STAL1E UNDER THE IAWS OF THE UNITED
STATES, IN WHICH IT MAY DRAW INTEREST, IN THE NAME OF THE
MINOR, SUBJFL1 TO THE FURTHFR ORLDER CF THE CGCURT.  THE
BANKING INSTITUTION OR ASSOCTATION SHAIL BE NAMED IN THE
ORDER. THE PERSONAL REPRESENTATIVE SHALL DELIVER THE
ACCOUNT EBCOK TO THE PERSCN CR TO SUCH PERSON, INCLUDING
THE REGISTER, AS THE PERSONAL REPRESENTATIVE WITH THE
APFROVAL CF THE COURT, CONSIDERS RESPONSIBLE AND
AFPROPRIATE. WHEN THE MINOR REACHES THE AGE CF 18 OR A
GUARDIAN IS APPOINTED, THE FUNLS DEPOSITEL AND THE
ACCOUNT BOCK SHALL BE CELIVERED TC THE MINCE, OR TO THE
GUARDIAN.

{E) APFOINTMENT OF CUSTOLIAN,

IN ACCITION TC 1HE PRCCECURES IN SUBSECTION (A),
WHENEVEEF A PERSCNAL REPRESENTATIVE IS REQUIRED TO
DISIRItUTE FROPERTY INCLUDECL WITHIN THE DEFINITION OF
"CUSTCLCIAL EFCPERTY"™ AS [CEFINEL IN §13-301(E) OF THIS
ARTICLE, THr ©PERSONAL REPRESENTATIVE, WITH THE APFROVAL
OF THE COUERT, MAY TRANSFER THE PEOPERTY TO A CUSTODIAN
WHO SHALLI HCLD OR DISPCSE GCF THE PRCPEETY IN ACCCRDANCE
WITH THE PRCVISICNS CF THE MARYLANLC UNIFORM GIFTS TO
MINORS ACT. THE PERSONAL REPRESENTATIVE SHALL, SUBJECT
TO THE AFFROVAL OF THE COURT, TESIGNATE THE CUSTODIAN,
WHO SHALL BEE AN ACULT, A GUARDIAN CF THE FERSGN UNDER 18
YEARS CF AGE, CR A TRUST COMPANY AS DEFINED IN §13-301(P)
OF THIS ARTICLE.

(C) TANGIBLE PERSONAL PRCPERTY.
WHENEVER A PERSCNAL REPRESENTATIVE IS REQUIRED TO

DISTRIEUTE TANGIBLE PERSCNAL PROPERTY TC A PERSON UNDER
18 YEARS CF AGE AND THERE IS NC GUARDIAN OF THE MINOR,



