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() THE DATE OF EACH PURCHASE, SALE,  LEASE,
TRANSFER, COMPROMISE, SETTLEMENT, CLISEURSEMENT, OR
DISTRIBUTICN OF ASSETS SINCE THE LAST ACCOUNT, A
DESCRIPTICN GF EACH SUCH TRANSACTION, ANL A STATEMENT OF
THE AMCUNT BY WHICH IT AFFECTS THE AMOUNIS REFERREL TO IN
PABAGRAPHS (B), (B), AND (C); AND

(E) THE VALUE OF ANY ASSETS REMAINING IN THE HANDS
OF THE PERSONAL REPRESENTATIVE.

REVISOR'S NOTE: This =section presently apgears as
Art. 93, §7-303. The only changes are 1in
style.

7-304. EXPENSES AND INCOME DURING ADMINISTRATICN.
(A) EXEENSES.

ONLESS THE WILL PROVIDES CTHERWISE, AND SUBJECT TO
SUBSECTION (E), ALL EXPENSES INCURRED IN CONNECTION WITH
THE SETTLEMENT OF AN ESTATE OF A DECEDENT, INCLUDING
DEBTS, FUNERAL EXPENSES, THE CONTRIBUTICN OF THE ESTATE
TO ESTATE TAXES, AND INTEREST AND PENALTIES CONCERNING
ESTATE TAXES, FAMILY ALLCRANCES, COMFPENSATION OF
ATTORNEYS AND PERSCNAL REPRESENTATIVES, AND COURT COSTS
SHALL EE CHARGED AGAINST THE PRINCIPAL CF THE ESTATE.

(E) INCCHME.

UNLESS THE WILL PECVIDES OTHEFRWISE, INCOME FRCM THE
ASSETS OF AN ESTATE OF A LDECEDENT AFTER THE TEATH OF THE
TESTATOR ANL EEFORE DISTRIEUTION, INCLUDING INCOME FROM
PROPERTY USED TO DISCHARGE LIABILITYES, SHALL BE

DETERMINED IN ACCORDANCE WITH THE RULES AFPLICABLE TO A~

TBUSTEE UNLCER SUBTITILE 2 CF TITLE 14 OF THIS ARTICLE AND
SHALL BE DISTIRIBUTED AS FCLLCWS:

(1) TO SPECIFIC LEGATEES, THE INCOME FROM THE
PROPERTY TC WHICH THEY ARE ENTITLEL, LESS TAXES, ORDINARY
REPAIRS, ANL OTHER EXPENSES OF MANAGEMENT AND OPERATION
RELATING IC THE PROPERTY, ANT AN AFPROPEIATE FORTION OF
INTEREST ACCRUED SINCE THE DEATH OF THE DECEDENT, AND OF
TAXES IMFOSEL ON INCOME EXCLUDING TAXES CN CAFITAL GAINS,
WHICH ACCRUE LDURING THE PERIOL OF ADMINISTRATICN. 1IN THE
EVENT THAT THE INCOME FRCM THE PEOPERTY IO WHICH THE
SPECIFIC LEGATEE IS ENTITLEL IS NOT SUFFICIENT TO PAY THE
TAXES, ORLCINARY REPAIRS, AND CTHEE EXPENSES OF MANAGEMENT
ANC OPERATION RELATING TC THE PROFERTY, CK IF THERE IS NO
INCOME, THEN EXPENSES IN EXCESS OF INCOME SHALL BE
CHARGEL TC ANL PAID BY THE SPECIFIC LEGATEE IMMEDIATELY
UPON WRITIEN CEMAND OF THE PERSONAL REPRESENTATIVE, OR AT
THE OEFTICN CF THE SPECIFIC LEGATEE, CHARGEL AGAINST &
SHARE CF THE ESTATE TO WHICH THE LEGATIE MAEY LE¥ EWTITLET.
IF THE SPECIFIC LEGATEE SHALL FAIL TC MAKE . VMENT TO ThE




