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DUE.

{2) THE TAX IMPOSED BY THIS SUBSECTIC¥ IS
IN LIEU OF COLLECTING ANY TAX ON THE SALE OF VESSEL
REQUIREL UNDER $§ 325 CR 373 COF ARTICLE 81 OF THE CODE
UNLESS CTHERWISE EXEMET FRCM THE TAX.

(3) NCTWITHSTANDING THE PROVISICNS OF THIS
SUBSECTION, NO TAX IS FAYID ON ISSUANCE OCF ANY
CERTIFICATE OF TITLE IF TEE OWNER CF THE VESSEL FOR
WHICH A CERTIFICATE OF TITLE IS SCUGHT WAS THE OWNER
OF THE VESSEL ERICR TC JUNE 1, 1965, OR IF HE PAID
MARYLAND SATES TAX ON THE VESSEL AS RECUIRED EY LAW AT
THE TIME OF ACQUISITICN. THF DEFPARTMENT MAY REQUIRE
THE APPLICANT FOR TITLING TC SUBMIT SATISFACTOERY PROOF
THAT HE OWNEL THE VESSEL PRIOF TO JUNE 1, 1965.

{(©) WHEN FEE OR TAX NCT REQUIRED TO BE PAID.—A
PERSCN IS NOT REQUIRED TC PAY THE TAX FEOVIDEL FOPR IN
SUBSECTION {p) TC OETAIN A <CERTIFICATE OF TITLE
RESULTING FROM;

(n A TRANSFER BETWEEN MEMBERS OF THE
IMMEDIATE FAMILY AS DETERMINED BRY DEPARTMENT RULES AND
REGULATIONS;

(2) A TRANSFER BETWEEN LICENSED DEALERS IN
VESSELIS FCR RESALE;

(3) SALE CR TRANSFER OF A VESSFL OCR BOAT
NOT REQUIRELD TO BE TITLED UNDER THIS SUBTITLE;

(W) PURCHASE OF A VESSEL BY THE STATE OR
ANY PCLITICAL SUBCIVISION; CR

(5) PURCHASE OF A VESSEL BY AN
ELEEMOSYNARY CFKGANIZATION WEICH THE SECRETARY HAS
APPROVED.

(D) DEPOSIT AND EXPENDITURE OF FUNDS DERIVED
FROM TITLE TAX.—— NOTWITHSTANDING THE FROVISICNS OF §
8-724, THE DEPARTMENT LEPOSITS FUNDS FROM THE TITLE
TAX LEVIED UNDER THIS SECTION WITH THE CCMPTRCLLEE OF
THE TREASURY IN THE WATERWAYS IMPROVEMENYT FUND TO BE
EXPENLEC ONLY ¥OR THE PURPOSES SPECIFIED.

(E) OVERPAYMENT OF TITLE TAX.—IF THE DEPARTMENT
DETERMINES THERE HAS BEEN AN OVERPAYMENT OF THE TITLE
TAX ON A VESSEL, OR AN OVERPAYMENT HAS RESULTED FOR
ANY OTHER REASCN, IT MAY SUBMIT THE OVERPAYMENT AND



