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HRLeIPal tewations At ne tine shall the total isswe of bownds ouwt-
standing for any purpess; wnder this subbitle; exceed fifteon per cont
of the total value of property assessed for county towalion PUFPELSs:

for without submitting sweh proposal or such issue ab & reforendum
of the registered voters of the county for their epprovel or rejection:

19-24.

THE BONDS ISSUED PURSUANT TO THIS SUBTITLE,
THEIR TRANSFER, THE INTEREST PAYABLE THEREON
AND INCOME DERIVED THEREFROM IN THE HANDS OF
THE HOLDERS THEREOF FROM TIME TO TIME (INCLUD-
ING ANY PROFIT MADE IN THE SALE THEREOF') SHALL BE
AND ARE HEREBY DECLARED TO BE AT ALL TIMES EX-
EMPT FROM TAXATION OF EVERY KIND AND NATURE
WHATSOEVER BY THE STATE OF MARYLAND OR BY ANY
OF ITS POLITICAL SUBDIVISIONS OR BY ANY TOWN OR IN-
CORPORATED MUNICIPALITY OR BY ANY OTHER PUBLIC
AGENCY WITHIN THE STATE OF MARYLAND.

19-25.

AT NO TIME SHALL THE TOTAL ISSUE OF BONDS OUT-
STANDING FOR ANY PURPOSE, UNDER THIS SUBTITLE, EX-
CEED FIFTEEN PERCENT OF THE TOTAL VALUE OF PROP-
ERTY ASSESSED FOR COUNTY TAXATION PURPOSES.
WHENEVER THE COUNTY SHALL PROPOSE TO ISSUE
BONDS PURSUANT TO THE AUTHORITY CONTAINED IN
THIS SUBTITLE, SUCH POWER MAY BE EXERCISED AND
BONDS MAY BE ISSUED THEREFOR WITHOUT SUBMITTING
SUCH PROPOSAL OR SUCH ISSUE TO A REFERENDUM OF
THE REGISTERED VOTERS OF THE COUNTY FOR THEIR AP-
PROVAL OR REJECTION.

19-35. Eunds for rotircment ond payment of intorest gonerelly:
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yoar to make up emydeﬁe%my—&ﬂhemmmeﬁthee%mtyw
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as state and cownty tawnecs are collected; and such taw shall bear the
seme interest end be subject to the seme penaliies in the evend
of nonpeynrert; as in the case of other sounty tawes:



