1654 LAws OoF MARYLAND [CH. 635

CHAPTER 635
(House Bill 498)

AN ACT to add new Axtiele 44 to the Annetated Code of Maxyland
Volume) to follow immediately after Axtiele
43C thereof; ereating a body politic and eorporste and an instru-
mentahty@theStateeﬁM&pﬂ&ndtebeknewn&sﬂ}heMapr&nd
Home Kinaneing Authority,” defining its members; powers and
duties; its purpeses; and relating generally to the Maryland Home
Finaneing SECTIONS 266EE-1. 2 AND 3 266FF-1
TO 266FF-4, INCLUSIVE TO ARTICLE ‘A1 OF THE ANNO-
TATED CODE OF MARYLAND(1971 REPLACEMENT VOL-
UME AND 1971 SUPPLEMENT), TITLE “GOVERNOR—
EXECUTIVE AND ADMINISTRATIVE DEPARTMENTS,”
SUBTITLE “25. DEPARTMENT OF ECONOMIC AND COM-
MUNITY DEVELOPMENT” TO FOLLOW IMMEDIATELY
AFTER SECTION 266EE-6 THEREOF AND TO BE UNDER
THE NEW SUBHEADING “DIVISION OF HOME FINANC-
ING”, ESTABLISHING AS A PART OF THE DEPARTMENT
OF ECONOMIC AND COMMUNITY DEVELOPMENT A PRO-
GRAM FOR FINANCING OF THE PURCHASE OF HOMES
BY CERTAIN PERSONS, PROVIDING FOR THE APPOINT-
MENT OF AN EXECUTIVE DIRECTOR, DEFINING THE
DUTIES AND PURPOSES OF THE DIVISION, AND GEN-
ERALLY RELATING THERETO.

SECTION 1. Be it enacted by the General Assembly of Maryland,
That new Axticle 44 be and it is hexreby to the Anneotated
Eeode of Mardand (1971 Replacement Volume); to follow immediately
after Axticle 43C THAT NEW SECTIONS 266EE-1; 2 AND 3
266FF-1 TO 266FF-4, INCLUSIVE BE AND THEY ARE HEREBY
ADDED TO ARTICLE 41 OF THE ANNOTATED CODE OF
MARYLAND (1971 REPLACEMENT VOLUME AND 1971 SUP-
PLEMENT), TITLE “GOVERNOR—EXECUTIVE AND ADMIN-
ISTRATIVE DEPARTMENTS” SUBTITLE “25. DEPARTMENT
OF ECONOMIC AND COMMUNITY DEVELOPMENT” UNDER
NEW SUBHEADING “DIVISION OF HOME FINANCING,” TO
FOLLOW IMMEDIATELY AFTER SECTION 266EE-6 OF SAID
ARTICLE AND TITLE thereof, and to read as follows:
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Meorpland Homeo Einaneing Awthoriby? which is & body eorperets
and politie: The Awthority sheall consist of five (5) mombers; ap-
pointed by the Governer; with the edwvice and consont of the Senate:
OF the members first appointed; one shall serve & term of one {1
Yyoas; 676 & Lorms of twe {2) years; one & tewn of theee (2) years; one
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5> yoars. Memwbers shall be cligible for reappointment; and cach
member shell corve until his successor i appointed mthﬁg;
Eollowing the initial appointments; swocooding appointmonts shell
m&e&ef%atemeﬁﬁ%éé}ye%@%eoftkememb%ofﬂwAW
ity shell be designeted by the Governer from Hme to time {0 66246 a8
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