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ual’s background to determine the appropriate salary that should be
paid to the individual based on his prior training and experience.

SEC. 2. And be it further enacted, That this Act shall take effect
July 1, 1972.

Approved May 26, 1972.

CHAPTER 634
(House Bill 497)

AN ACT to authorize and direet the Board of Publie Woxks o issye

THE CREATION OF a State loan to be known as the “Home Hi-

naneing Authority Lean” DEBT in the aggregate suma AMOUNT

of F—}ﬂ;y TEN Million Dollars ($66;600;806 $10,000,000.), the pro-

ceeds to be used to provide mortgage money for dlsadvantaged and

low income citizens of Maryland, and providing generally for the
issue and sale of bonds evidencing such loan.

SECTION 1. Be it enacted by the General Assembly of Maryland,
That the Board of Public Works is hereby authorized and direeted
EMPOWERED to issue a State loan to be known as the “Home
Financing Awtherity Loan OF 1972,” in the aggregate sumas AMOUNT
of Eifty TEN Million Dollars ($50;000,000 $10,000,000.).

The eorbificatos evidencing swid loan mey be issued all et one time;
6F; 1 Grouwps;s frowm Hame to time; as hereinafter provided. Aue%smd
eerbificatos evidoneing said loan; o8 any growp thereof shall be tsswed
a8 Serial Bonds providing for annuel payments on principel end
m%ehw%m%m%%bem%m%
cach yoar and 60 worked out as to discharge the prineipal repre-
s%dbymd%#%ﬁemw%hmﬁﬁtm%yem#em%etm
of its issue; provided; however; thet it shall not be necessary o pro-
%def%tke%dm%p&mefmym#eﬁthe%e%%pmeﬁtedby

m%emgm#mm%m%m%e$me#the%

anece of said

The Board of Public Works shall; and is horeby aeuthoriced end
empowered to; pass & resolution or resolutions; from time to Hmes

determinmmg and sotting forth:

La) The proportion of the iotel lean eutheorized by this Aot
which shall be tssued et eny periienler time:

£b) The form of the eertificate wrepreseniing the loan o peri
thereof so awthoriged to be issued at any perticular time; including
any interest coupons to be attached thereto; and provisions for the
%&m#ee#&ﬁe&é%m%mdmww%m%e%
tration of any coupon certificates as to principeal of loan and for the
roconversion wnto coupon certificates of any certificates rogistered as
1o prineipal:
Lo} The denomination 6r denowminabions of the ecoriificates to
be isswed ot any parbiewler time; whick may not be less than One
Hundred Dollars {3160) but may be in suwms of One Hundred Dollars



