1616 LAWS OF MARYLAND [CH. 748

aned ot such times as thoy mey deen proper; eny locel eounty tawes
imposed purewant in the ewthority grawniod in this scotion:
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All shares of stock in any domestic corporation {other then en airline
or air froight compeny) which s subject to the jwrisdiction of the
Public Servics Commission undor the provisions of Article 8 of this
Geele—emdmm%ydome&t@eedmpelmempwm%mgaﬂed
pipeling in this State; in the county and/or ¢ty as follows:

So wmueh of the asscssable valwe of the shares of stock; a6 is based
on personal property placed in servics on oF after Janwary 1L; 1968
shall be subjeet to assessmont in the county ard o ety @ which
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ecounty and/or eity; o all such porsonal property in the State:

All the remaining assessable value shall be subjeet to assessrment
i the county and ity where the owners of the shares respectively
roside; or in the case of shares owned by nonresidents of this State;
0 the county and/or ety where the principal office of the corpora-
ton in this State is located:

The equitable owner of shares held in trust by & resident trusies;
shall be deenmed the ewwner of the shares; and his residensce determined

as of the date of finality:

&)  Operating property of redlroads; contract carviers and cer-
tain otheor transportation property—All operating properly loecated
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o firams who are wot residents of this Stete); in the cownties and/or

5} Oporating properiy of public utilitics and certain trenspor-
tation properiy—Al operating property located in this State of pab-
&w%%md#&%pe%m%e#yé@%@ep#mm%d%%d
othor mobile opereting property wnot permenently located in this
State of conmon and contract carriers by motor vehicles whe are
wnot residents of this State and ewecept eny trawnsportation property
embraced within sub-classification 4> horeinabovse) in the countics
?d/wemmmkmmmmwwmms%
ton 16

£6) Stock in busincss of menufacturing or comnrereial business:
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RY wanuiecturing or commercial business in this State; which
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whors 6uch business 16 carried o#n:
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awhich shall be subject to tawation in the same emount and the same
extent as thouwgh the persen in pessession ox the wuser thoreef were
the ewner of sweh Properiy-




