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2) Do all aets and Beeessary or eonvenicnt to earry oub
powers expressly granted in this subtitle; provided; hewever; that in

D Neo funds of the Authority shall be used in respeet to any
projeet if the completion thereof would result in the remewval of an
industrial or manufacturing plant of the preojeet oceupant from one
area of the State to another area of the State or in the abandonment
of one or more plants or faeilities of the project cceupant leecated
within the State; provided; howewer; that neither of these xestrie-
tions applies if the Authority debermines on the basis of the appliea-
Hon before it that the prejeet is reasonably neeessary to diseourage
the projeet occcupant from remowing such other plant or faeility to &
loeation outside the State or is reasonably neeessary to preserve the
eompotitive position of the projeet cceupant in its respeetive industry:

£2) No funds of the Authority shall be used in respeet of any
projeet if the Authority would be required to operate; service er
maintain the prejeet pursuant bo any lease or other agreement exeept
upon foreelosure:

266R. Default by mertgager:
{a}Upendeﬁathmpamenteﬁanymstaﬂmentbythemeﬁg&geﬁ
the Authority; after ne&ﬁe&twneisuehdeiault—wﬂlp&ytee&con
behalf of the mortgagee all sums required by the mortgage; exelu-
sive of any aeecleration provisien; as and when such sums fall due;
and ne more; o the extent provided in the morbsage insurance

) When o mortgagor does not meet mortgage payments insured

&) There is hereby ereated an industrial projeet mortgage in-
sumeei&nd—he%em&ﬁe%mth&ss&bt&ﬂere@emd%eastheﬁﬁuadl
Whﬁhshaﬂbe%edbythe%theﬂtyasaaem&psmg-mlvmg
ﬁnd%rewwmgoutthepmme&seﬁth&ss&b&ﬂe—%th&sﬁuﬁd
shallbeeh&rgedany&ndaﬂe*penseseﬁthe%heﬂtsnm@udmg
mortgage insuranee payments required by loan defaults and to the
fund shall be eredited all reeeipts of the Authority; ineluding mort-
gage insuranece premiums and proeeeds from the sale; dispesal; lease;




