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in the Board by the provisions of this subtitle, shall be subject to the
power and authority of the Secretary of chensmg and Regulation
as set forth in Article 41 of this Code, or elsewhere in the laws of
this State.

SEC. 12. And be it further enacted by the General Assembly of
Maryland, That Sections 161MM; 161-00 (b) and (c) of Article 23
of the Annotated Code of Maryland (1957 Edition, 1966 Replacement
Volume), title “Corporations,” subtitle “Maryland Savings-Share
Insurance Corporation,” be and thex axe IT IS hereby repealed and
re-enacted, with amendments, to read as follows:
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161-00.

(b) In addition to the eight directors elected by the member as-
sociations, as provided in subsection (a) of this section, the Governor
of Maryland, shall appoint three directors of the Corporation for a
term of four years, whose terms shall commence on the date of the
first annual meeting of the Corporation; and thereafter the Governor,
with the advice of the Secretary of Licensing and Regulation, shall
appoint directors from time to time to fill these offices of director
whenever they become vacant. Any director so appointed shall be a
registered voter of the State of Maryland who resides in Maryland.

(c) If any vacancy occurs in the membership of any director
elected by the members of the Corporation, through death, resigna-
tion, or otherwise, the remaining directors shall elect a person to
fill the vacancy for the unexpired term. Any vacancy occurring in
the term of the director appointed by the Governor, with the advice
of the Secretary of Licensing and Regulation, shall be filled by the
Governor with the advice of the Secretary of Licensing and Regu-
lation for the unexpired term. Upon the expiration of the term of
any director, he shall continue as such until his successor has been
elected or appomted and has qualified.




