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It shall also specify that each bid shall be made in writing by a
sealed proposal and shall be accompanied by a good faith deposit
in a fixed or determinable amount as security for compliance by the
bidder with his bid. Said notice shall refer to this Act as authority
for the bonds and shall state the date of issue of the bonds offered,
the total aggregate par amount thereof, the schedule of maturitlies
thereof, the interest payable thereon, or the method of determin-
ing the same, the purpose to which the proceeds thereof will be
devoted, and the general form thereof, including a statement whether
said bonds will be redeemable, will be in coupon or registered form,
and whether the same will be registrable as to principal, or as to
both principal and interest. Each such notice of sale shall also
contain a brief summary of the current financial condition of the
County or shall indicate where such a statement may be obtained
and, finally, shall reserve unto the County the right to reject any or
all bids received. In lieu of publishing said entire notice of sale,
the County may, if it shall so elect in said resolution, publish a
brief summary of said notice of sale but which need not contain
all the information required for said notice of sale but which shall
state where interested parties may obtain a complete copy thereof.

See: 4= And be it further enacted; That; the money so borrowed
for the industrial park deseribed in said resolution above required;
in evidenee of which any such bonds shall be issued; shall be paid by
the County to the Treasurer of Calvert County and shall be used
exelusively and solely for sueh industrial parl: If the funds derived
from the sale of any issue of said bends shall execeed the amount
needed to finonce the industrial park deseribed in said resolution;
the exeess funds so borrewed shall be applied by said County in
payanent of the next prineipal maturity of the bonds so issued or to
the redemption of any paxt of said bonds; if the same shall have been
made redeemable:

See: 5: And be it fawrther enseted; That; the bonds hereby author-
ized shall eonstitute; and they shall so xreeite; an irreveoeable pledse
of the full faith and eredit and unlimited taxing power of the County
tethepamenteﬁthemat&mngpme&alaﬂdmtmsteﬁwehbends
as and when the same respeetively mature: In each and every fiseal
year that any of said bonds are outstanding; the County shall levy
or eause to be lovied ad walorem taxes upen all the aceessable prop-
e%tyw%hmtheeeﬂaeratelm%tsefthegeuntymm&ndameaﬂt
suffieient to provide for the payment; when due; of the interest and
prineipal of all said bonds maturing in cach such fiseal year and in
the event the proeceds from the taxes so levied in any such fiseal
yewsha—l—l. madequate&*theabevep&%peses—addﬁ&enalt&*es

of an industrial park and to the extent of any sueh funds reeceived
or reeeivable in any fiseal year the taxes hereby required to be levied
may be reduced proportionately

See: 6: And be i further enacted; That; the authority to berrow
money and issue bonds econferred on the Counts: by this Aet shall be




