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and eorporate of the State of Maxryland knewn as the County Com-

wissioners of Galvert County; and the tern “industrial park? shall
inelyde the aecquisition; eonstruction; reeonstruection; 5

See: 2: And be it faurther enacted; That; to finance the construe
tion of an industrial park as defined in Seetion 1 of this Aeh; said
Geaﬁymkwebygpantedthepewesanda&themtytebemwme&ey
and ineur indebtedness for such purposes; from Hme fo Hme; in an
amount not execeding the sum of Hive Hundred Thousand Delaxs
£$500;000) and to evidenee such borrowing by the issuanee and ssle
upon its full faith and exredit of its serial maturity; general obligs
tion coupon bonds in like par amount; upon the terms and eonditions
hereinafter set forth: Such bonds may be issued from time to time;
in one or more SXoUPs or series; as funds for such publie faecilities
beeome neeessary; provided; however; that the total debt whieh may
be ineurred pursuant to the authority of this Aeb shall not exceed
Five Hundred Thousand Dollars {$500,000)-

SECTION 1. BE IT ENACTED BY THE GENERAL AS-
SEMBLY OF MARYLAND, THAT SECTION 3 OF CHAPTER
477 OF THE ACTS OF 1969 BE AND IT IS HEREBY REPEALED
%gIlJ)LOI‘tNI;}éENACTED, WITH AMENDMENTS, TO READ AS

See: 3: And be it further enacted; That; subjeet to the foregoing

3.

SUBJECT TO THE FOREGOING limitations, the County
shall, before borrowing any money or issuing any bonds pur-
suant to the authority of this Act, adopt a resolution describ-
ing generally the facilities for which said borrowing or in-
debtedness is intended, the amount needed for said purposes in the
aggregate, and determining to borrow money or incur indebtedness
for all or a part of the amount so needed, and to issue its bonds to
evidence such borrowing or indebtedness. Each series or group of
said bonds shall be issued to mature in annual serial installments,
the first installment to mature not later than five (5) years and the
last installment to mature not later than forty (40) years from the
date of issue of said group or series. In said resolution, the County
shall fix the annual serial maturity plan with respect to the bonds
to be issued thereunder and said annual serial maturities shall be
so fixed as to conform to the general financial plans of the County
but need not be in equal par amounts or in consecutive annual in-
stallments. Subject to the limitations herein contained, said County
shall have and is hereby granted full and complete authority and
discretion to fix and determine, in said resolution, the form and




