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SEC. 5. And be it further enacted, That the actual cash proceeds
of the sale of the Certificates of Indebtedness to be issued under
this Act shall be paid to the Treasurer of the State upon the warrant
of the Comptroller and such proceeds shall be used exclusively for
the following purposes, to wit:

1. The Comptroller shall immediately upon the sale of and pay-
ment for said certificates, first, return to and credit the Treasury
for a sum equivalent to the amount expended, as provided in Sec-
tion 4 of this Act.

2. The remainder of the proceeds of such loan shall be eredited
enthebeekseﬁtheStateGemptml}ep;tebee?ependedasneededby

lean- PAID TO THE BOARD OF TRUSTEES OF THE UNIVER-
SITY OF BALTIMORE FOR THE PURPOSE OF RENOVATING
AND EQUIPPING A STRUCTURE ON THE CAMPUS OF THE
UNIVERSITY OF BALTIMORE IN BALTIMORE CITY, PRES-
ENTLY KNOWN AS THE “KELLY-BUICK BUILDING,” FOR
USE AS AN ACADEMIC BUILDING; PROVIDED, HOWEVER,
THAT THE PROCEEDS OF SUCH LOAN SHALL BE PAID TO
THE SAID BOARD OF TRUSTEES OF THE UNIVERSITY OF
BALTIMORE ONLY AFTER COMPLIANCE WITH THE RE-
QUIREMENTS SET FORTH IN SECTION 6 OF THIS ACT.

SEC. 6. And be it further enacted, That after first dedueting any

shallhweu—ntﬂ&&naa%yl—%tep%eseateﬁde&ees&ﬁsﬁaetewte
theBe&rdeiBubheWeﬂ;sthat has obtained this equal and

thines neeessary
proper in eonncebion with said werl: THAT, THE PAYMENT OF
ANY FUNDS UNDER THE PROVISIONS OF THIS ACT FOR




