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UNDER THIS SUBSECTION, SUCH CRITERIA SHALL BE
PROMULGATED IN RULES AND REGULATIONS WHICH
SHALL INCLUDE, BUT SHALL NOT BE LIMITED TO, THE
FOLLOWING:

(I) ZONING APPLICABLE TO THE LAND.

(II) PRESENT AND PAST USE OF THE LAND INCLUDING
LAND UNDER THE SOIL BANK PROVISIONS OF THE AGRI-
CULTURAL STABILIZATION ACT OF THE UNITED STATES
GOVERNMENT.

(III) PRODUCTIVITY OF THE LAND INCLUDING TIMBER-
LANDS AND LANDS USED FOR REFORESTATION.

(2) FROM AND AFTER JULY 1, 1969, LANDS ) THAT
ARE ACTIVELY DEVOTED TO AGRICULTURAL USE, (D)
WHICH ARE, OR HAVE BEEN, ZONED TO A MORE INTEN-
SIVE USE AT THE INSTANCE OF AN OWNER OR (II) LANDS
FOR WHICH A SUBDIVISION PLAT IS OR HAS BEEN RE-
CORDED SHALL BE VALUED AND ASSESSED ACCORDING
TO SUCH AGRICULTURAL USE AND IN ADDITION SHALL
BE VALUED ON THE BASIS OF THE FULL CASH VALUE OF
SUCH LANDS, AND BOTH VALUES SHALL BE RECORDED IN
THE ASSESSMENT RECORDS. BOTH ASSESSMENT VALUES
SHALL BE SUBJECT TO THE SAME NOTICE AND APPEAL
PROCEDURES AS PROVIDED FOR ALL REAL PROPERTY
ASSESSMENTS UNDER THE PROVISIONS OF THIS ARTICLE.

THESE LANDS SHALL BE TAXED UPON THE BASIS OF
THE AGRICULTURAL USE VALUE ASSESSMENT AS LONG
AS THEY CONTINUE TO BE ACTIVELY DEVOTED TO FARM
OR AGRICULTURAL USE. UPON (I) THE SALE OF A LOT
OR PORTION OF SUCH LANDS OR (II) THE CONVERSION
OF THE USE OF A PORTION OR ALL OF SUCH LAND TO
NON-AGRICULTURAL USE, A DEFERRED TAX SHALL BE-
COME DUE ON THE LOT OR PORTION SOLD OR CONVERTED,
WHICH SHALL BE EQUAL TO THE TAX WHICH WOULD
HAVE BEEN PAID IF THE TAX HAD BEEN COMPUTED ON
THE BASIS OF THE “FULL CASH VALUE” ASSESSMENT
FOR THE TIME THE DUAL ASSESSMENT HAS BEEN RE-
CORDED BUT NOT TO EXCEED A PERIOD OF THREE YEARS,
LESS THE TAX ACTUALLY PAID ON THE LANDS BASED
UPON ITS AGRICULTURAL USE VALUE ASSESSMENT FOR
THIS PERIOD. IN NO EVENT SHALL THE DEFERRED TAX
EXCEED FIVE PER CENT (5%) OF THE “FULL CASH
VALUE” ASSESSMENT IN EFFECT AT THE TIME OF SUCH
SALE OR CONVERSION.
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