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to give the best information that could be obtained and the result
i thus.
T'he law authorising the receipt of Coupons in payment of {axes

went first into operation in the s

tvere made before that time.
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They further say—entire atcuracy has not, for the reasons stat-
ed, been practicable—that at times the prices have been steady, at
otheis there was a wide range of rates; and that the above will be
understood to be Broker’s prices—{from first hands the prices were
from two to five per cent less.

The answer to the question whether the said coupons have been
sold by the Treasurer himself, or by his agents has been given in
the statement of sales of the several quarter’s interest, from which
it appears that the T'reasurer himself sold eertificates to the amount
of $35,893.95, and that the balance of the sales was made by
agents. ¥
* The agents employed were first Mr. Samuel Winchester, of the
city of Baltimore, and since Messrs. Benj. I. Cohen & Son.

The terms with Mr. Winchester, were one per cent on the patr
value of certificates which should be sold by him, and § of one per
cent on the par value of the stocks which he should parchase for

the use of the Fund.

"The contract was accompanied by a provi-
sion, that he should sell no certificates unless with the nett proceeds

»of the sale, clear of his commission and that of the Commissioner
of Loans, he could purchase an equal amount of State six per cent

stock. F'inding that Mr. Winchester, did not as required, purchase

¢ .



