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of both principal and interest, on the money bereby authorised to be
horrowed. ; ;

Sec. 5. And be it enacted, That it shall be the duty of the Presi-
dent and Directors of the said Canal Company to pay te the Trea-
surer for the Western Shore of Maryland, the tolls ana profits of
the said canal, as direeted by the third section of this act, semi-annu-
ally, on_the first day of March, and the first day of September, in
facél and ‘every year, after the canal shall have reached Cumber-
and.

. Sec. 6. And be it enacted, That the said sums, 50 to be paid by the
Treasurer of the W estern Shore, under the provisions of this act, to
the said Chesapeake and Ohio Canal Company, and for the redemp-
tion of the certificates authorised to be issued by this act, shall be
considered, held and taken as a loan to the said company; and the
said company shall issue and deliver to the said Treasurer, proper
acknowledgements, in form, to be approved by him, of the payment
of said money; which said acknowledgements shall constitute a lien
on all the property and effects of said company, and upon its tolls
and profits; and it shall be the right and privilege of the said state,
whenever, in the opinion of the legisiature, it may be expedient and
proper so to do, to convert the said loan into the capital stock of the
said company at par, in respect of which the said state shall be a
preferred stockholder, in the same way, and to the same extent, as is
provided by the act of eighteen hundred and thirty-five, chapter three
hundred and ninety-five.

Sec. 7. .And be it enacted, That the maximum rate of tolls on tile
said Chesapeake and Ohio Canal, shall, from and after the first day of
January, eighteen hundred and foriy-four, except upon the article of
coal, be raised to double the amount now authorised to be charged
by the charter; provided the Congress of the United States and the
Legislature of Virginia shail assent to the same; and the Governor
of the State is hereby required to cause a copy of this act to be sub-
mitted to Congress and the Legislature of Virginia, at their next en-
suing sessions after the passage of this act, together with such repre-
sentations in favor of its adoption, as to him may seem reasonable
and proper.

Sec. 8. And be it enacted, That before this act shall heve any ef-
fect whatsoever, it shall be the duty of the President and Directors
of the said Chesapeake and Ohio Canal Company to contract for the
completion of the canal to Cumberland, at a sum not exceeding the
amount hereinbefore authorised and directed to be borrowed; and
to secure the faithful performance of said contract, the said Presi-
dent and Directors are hereby required to take good and sufficient
security from the ceatractor or contractors, to be approved by the
Governor, that the work as contracted to be done, shall be fully exe-
cuted within the time limited by said contract or contracts.

Sec. 9. And be itenacted, That our Senators and Representatives
in Congress be, and they are hereby requested to use their best ef-



