SPIRO. T. AGNEW, Governor 667

whickhever sheall be the shorter: Thereafter; interest shall be ot siw
{6 por contums por anrw: Swuoh interest shall be in liew of charges
which ethorwise would accrus aftor such insiatlment date:
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(a) Ewvery licensee shall give or deliver to the borrower, at the time

a loun is made, a statement in the English language showing in clear
and distinct terms the amount and date of the loan and of its
maturity, the nature of the security, if any, for the loan, the name
and address of the borrower, and of the lzcensee emd tke rate of
intorest contracted for wnder Seetion 16{a); or the cherges eon-
tracted for under Section 16ALer): Iftkelemweuldeceﬁ%mea
priox loan wmade by the licenses undex this erticle; the statemeont shall
sslseskow deduction or paymont for interest ox charges on the
prior loawn: AND RATE OF INTEREST CONTRACTED FOR AND
THE TOTAL AMOUNT OF INTEREST TO BE COLLECTED
STATED IN DOLLARS. If interest is contracted for under Section
16(a), the statement shall quote Sections 16(a) and 16(b) of this
Article. 1f charges are coniracted for under Seetion the
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(b) Ewvery licensee shall give or deliver to the borrower a receipt
for all payments made on account of a loan under this article within
ten (10) days of receipt of payment. ; provided; however; that no sweh
receipt shall be reguired fmclemmadea@%#s%mte.sgetm%
whare the berrowsr has been furnished ¢ coupon book shewing the
date sach installsmont is dus; the amount of each instathment and the
denbification number or other ideniification of the account:

(¢) Every licensee shall permit payment of a loan in full at any
time. For any loan made pursuant to Section 16(a) of this article,
partial prepayment shall in like manner be permitted. Each such
partial prepayment shall be applied first to interest on the unpaid
balances to date of payment. The remainder, if any, shall be applied
in reduction of such unpaid balances. o eny loon made purswant to
Seetion L6ALa) of this article; no liconses shall be reguired to accopt
any parbial prepaymment i an amount not equel to one o wmore Full
instathments. Partial propayments shall be held and epplicd to unpeaid
instatlments as they become dus: The receipt and epplicstion of sweh
partial prepeyments shall not be decmed & vrecoipt of interest or
charges o of any other benofit; for purposcs of this eriicle:

(d) Upon repayment of the loan in full, every licensee shall mark
indelibly every mnote, contract or other evidence of obligation signed
by the borrower and in possession of the licensee with the word

“paid” or “canceled”,.and release any mortgage, any security agree-
ment, or any other form of security instrument, which no longer
secures any indebtedness to the licensee, restore any pledge or certifi-
cate of title, and cancel and return any mnote, contract or other
evidence of oblzgatzon then in the possession of the licensee and
‘given to the licensece by the borrower.

(e) Ewvery licensee shall upon request of the borrower furnish him
with a written statement of his account, but shall not be required
to do so more frequently than once in each thirty (30) day period.




