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WHEREAS, THE GENERAL ASSEMBLY OF MARYLAND
HAS DETERMINED THAT IT IS NECESSARY AND ADVIS-
ABLE TO GRANT TO LOCAL SUBDIVISIONS THE AUTHORITY
TO ENTER INTO AGREEMENTS WITH PRIVATE NONPROFIT
ORGANIZATIONS FOR PAYMENTS IN LIEU OF TAXES ON
REAL PROPERTY OWNED BY THEM, PROVIDED THAT SUCH
REAL PROPERTY IS RESTRICTED TO THE PURPOSES SET
FORTH ABOVE; AND

WHEREAS, the General Assembly of Maryland desires to encourage
eligible nonproﬁt corporations to create such housing facilities for
aged and handicapped persons, and desires to help assure the ability
of such nonprofit corporations to operate and manage such housing
and related essential facilities by minimizing public taxes and
charges levied against them ; now, therefore,

SECTION 1. Be it enacted by the General Assembly of Maryland,
That a new seebion 12H be and it is hereby added to Axtiele 8%
THAT A NEW SUBSECTION 7(A)(I) BE AND IT IS HEREBY
ADDED TO SECTION 9 OF ARTICLE 81 of the Annotated Code of
Maryland (1965 Replacement Volume), title “Revenue and Taxes;>
subtitle £\What Shall be Taxed and %erei to follow mmed—}a-tel-y
after Seetion 12C thereof; and to TITLE “REVENUE AND
TAXES,” SUBTITLE “EXEMPTIONS——HOSPITALS, CHARI-
TABLE INSTITUTIONS, ETC.,” TO FOLLOW IMMEDIATELY
AFTER SUBSECTION 7(A) THEREOF, AND TO read as follows:
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> The taw eredit ereated by this section shell apply to non
profit corporations cwempt From imcome ltewation wunder the pro-
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National Housing Aot of 1959; as amended; and which rent housing
facilities exclusively to elderly or handicapped familics:

£6)> Eor the purpose of this section; “construction’ execludes al-
teration; conversion; rehabilitation; renovation or remodeling: Leost-
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other related fasilitios and of the lanmd on which i s located; inelud-
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capped femilies’ means fomilics which consict of tare or mere per-
sons and the head of which Lor his spouse) is 62 years of age o
over or is handicappod; end such torm also means & single porson
who is 63 yoars of age or over o s handicepped ond & person shall
be considered handicappod ¢f such porson has & physical impeirnent




