. MILLARD TAWES, Governor 989
obiaining from the seller thereof a menufacturer’s or 1mporterss
ecerbificate:

) No menufacturers importer; desler; or other person sheoil
sell or otherwise dispose of & new wvessel to o dealer for purposes of
rosate; without delivering to sweh dealer & manufecturors or -
porterls serdificebe:

o) The manufactwrerls or importers cerbificate shall be & wni-
form or standerdized form end contain sueh informetion s pre-
sexibed by the department:

Ve -

Lo The owner et the time of sale and /or transfer of the vessel
shall executc the assignment and warrenty of title to the transferee
in the space provided on the certificate of ttle:

€b)r The transforee o purchaser shall oblwin & now eceriificats
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fes and wpon the form or forms prescribed awnd furnished by the
departmeont: His application for ecertificate of title shall be wmailed
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£e) Upon wrequest of the owner or iransferee; & lenkolder in
possession of the cortificate of title shall;, wnless the transfer swas
& breach of his scourity agreement; either deliver the certificats
to the transferee for delivery to the department; or mail or deliver
it diroetly to the department: The delivery of the ceriificate doos
wnot affect the vights of the lenholder under his scewrity agrecment:

£d)> If & dealor aogquires the ownershinp of & vessel and holds
for resale and procures the ceriificate of title from the owner ox
lienholder within ten {10 days after delivery to him of the vessel;
ke 8 not reguired to send the certificate to the depertnent but; upon
transferring the vessel to another person other then by the creation
of @& secwrity interest; shall within fifteen (15} deays thercof excewts
the assigument end warrenty of title by @ dealer; showing the namwes
and addresses of the iransferrce and of ewny lonholder holding &
seeurity interest created or served et the time of the vesale and the
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the eceriificate or as the department prescribes; and matl or deliver
the eertificate to the cwner or the department with the transforeds
application for & new coriificate:

o) Ewvery dealer shall maintain for three £3) years & rocord
of every wvessel bought; sold or exchanged by him; or reeceived by
him for sale ox emchange; which record shall be open to inspoction
by representatives of the deperiment during reasonable busincss

> Eoery dealer and every owner of & wvessel shall roport to
the department within fiftcon (15 deys; on Fforms provided; the
sale and /or transfer of all vessels titled or numbered by this state;
inecluding satos and/or trensfers mede betwson dealers end indi-
vidueals ouwt of this state as well as within it
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£a) If the ownership of & vessel is transferred by oporation of
laars sueh as by inderitance, devise ox beguest; order in bankruptey;




