988 LAWS OF MARYLAND [CH. 701

L Nobwithstanding the provisions of Seetion ¥ of this axiicle;
the funds from the ewmeiss taw levied under this section shall be de-
posited by the department with the Compiroller of the Treaswry
i o special fund to be known as the Wateriways Lmprovement Fund
and shall be expended only for the puwrposes specified by lew:
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Blhenever the department shall determine thet there has been
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for refund to the porsen entitled therete:

+H-

£ar %Wmm%euﬁke&ekmﬁmtmm“%ﬁﬁem#
foes and title tax as set forth in Section 45 and i complics in all
other respects with this erticle: YWhen satisfied that the application
48 genwine and regular; that the applicant is the owner of the vessel;
and thet there is no seewrity interest in the vessel not diselosed in
the application; the department shall issue & cortificats of title to the

£b)> The depertment shall meintain ¢ record of all certificates
of title issued by it:
1. Under @ distinective ttle number assigned to o vessel:

determines:

Lo All records of the department relating to the titling of
wessols shall be public records epen to inspeciion during regular
office hours upon the payment of sueh roasonable fees as the depert-
wment may proeseribe:

L If the departinent is not satisfied that the applicent for «
certificate of title to & wvessel is the bona fide owner of such vessel
ecation; the departwment shall withhold the issuancs of @ eerbificats
of title unitil the applicant reasonably satisfies the depertment that
the applicent is the owner of the vessel and that there are wo wi-
disclosed seeuriby interests in
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Lot Each certificate of title shall contain such information and
shell be issued in sueh form as the Deparinrent shall preseribe:

£b)> A cerbificate of title issmed by the departwent ¢ prime feeie
evidonece of the facts appearing on i
..

The certificate of title shall be mailed to the first lienholder nemed
¢ it o +f none; to the owner:
&

£ar No dealer shall purchase or acquire @ new vessol without




