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madagément, by hich they believe: it ‘can’ 'be made~a dividend
paying roud Vihereby endblitig the private stockholders o get ‘somie’
retnvn for millions'of dollars theit havebeen locked up'in this road,
as dead éapifal, for mote than & quarter of a century, (except a few
dividend borids). | g 2 ., .

If the'State disposes of all the un referred stock that'she holds
in the road, then she has no interest left except thie ‘83,000,000 of
rref‘efi’ed ‘giock, for which'shé’ holds &’ mortgage upon the whole
i

ne of road, rolling stock and all, to the amount of nearly twenty-"

|

six millions of ‘property, afd  the Court of’ Appeals have decided

that her claim i preferable; and must' be paid prior to all other

deblg, (the ordinary expenses for the repairsiof the road not ex-
cepted,) then ‘tlie State of Maryland has no more right to hold a
supéfvisory control over the ‘road than' any oflier “mortgagee."’
The history of ‘Rail Roads cledrly proves, that ‘whencver a Rail

ad is reptésented by several sets of directors, who are parties
representing different intetests, which are more of less antagonisti-' -

cal, {Hat no permanent and well régulated system can be matured.
Wiiat interests does the several sets of directors in the Baltimore &
Otiio ' Rail ‘Road represerit ? The ten “directors on the part of the
State répresent the citizens of the Stale outside of the city of Bal-

tiore; their duty is (o métage the road €o as to make it pay an- |

puil dividends (6 the State upon (he athotnt of stock ghie has sub-
scribed 16 the road, and to protect her people against' imposition
by high tolls and other undue advantages the company might at-
tempt to practice upoh (hem. Has the State directors been able to
contro] these infliences, or to effect the object for which they were
appointed 7 T'he local toll:gheets prove  thit they have notj then
their powérs are # nullity, and ‘why keep them there?  The eight
directors for the city of Bultimore represent the citizens of Baltimore,
anl their object is 10 bring ' trade to the  city, therefore they dis-
critninate against every interest that stinds in the way of this de-
sifable object, the payment of dividends sinks into the ‘merest
' “lréi{fniﬁcMce” wlien com'ﬁared with the ¢‘puramount’’ interests
of tie mercantile classes, mu ing (he through toll-sheet as low as
tlﬁ'can ossibly get it, 50 'as to give the advantage to Baltimore
ad’

ihe Western: States,—forcing the local trade (o come. at uny -

rice they friay think proper to chiarge,—what can the people livin
Elb‘xﬁg,thé lims}"expect‘fro?ne such selfish policy ? "T'he twelve direcE
tors'on {he part of the private stockholders wish o adopt o perma-
nént and well esiablished system' for the working of the road, so
that she may be able to pay her debts, and some interest, at least
upon the subsciiptions of the Siate and city, us well as that sub-
scribed by the private stockholdérs. These dre the interest which
the three sets of directors represent in the Baltimore and Ohio Rail
Rotd Conipany; then if this stajement is true; and ‘we think'they

are beyond conftradiction, can any ganeé man believe that a Rail

md' nearly 400 miles long, with ' higher grades and sharper

e than any other Rail ‘Roud in this country, (with a single -




