otporation ; and in cafeof the death, refignation, ab. C H.A
_or removal of a direGor bythe&eckhldqr . hi

a new choice for the remainder of the |

it enatted, That the commiffioners aforefaid fhall immediately Commifion-
,(,,' . p}‘mid‘eo iﬁ the faidt‘i)Wﬁﬂf Bak}.ﬂl@fﬂ, 4 pmpﬁf hou[¢ & r Cal'fyiﬂg on tbﬁbllﬁ-' :r}sx Qtzfgro;ide
*  nefs of the bank, together with all neceflary paper, ftationary, vaults and uten- o
- fils, fuitable to the fame, fo that as foon as the directors are chofen, .the operati-
~ons of the bank may be immediately, and without lofs of time, entered upon and |

- X @n be it enafted, Thatany perfon or party failing to pay the ficlt third Penalty on
part of his ficlt inftalment at the time fixed on to the commiffioners aforefzid, g angs
he or they are hereby declared to_have forfeited all right and title tc his or their g &
fubleription for fuch fhare or fhares on which. fuch payment fhall be omitted fo
_be made as aforefaid, and the commiffioners fhall open the (hares, fo forfeited,
for fubfcription upon original terms, to any perfon defirous. to fubfcribe, and who
i fhali pay to the faid commiffioners the one third part of the firt inftalment of
- #he thares fo by them fubferibed, which {ubfcription and payment fhall entitle
them to all the benefits and privileges, and fubjeét them to all the regulations, of
.ariginal fubfesibers: 0 o Batic b i e B
- XI. 9nd be it enadted, - That the dire@ors for the time being (hail have power Dirclors to
to ~appoini fuch oﬁiccrs,clcrks ~and fCtVaﬁtS, .Qﬂﬂﬁlf,gthﬁm,‘ anhaH;ben Mfr&{y ;pf:uz:&i-
for executing the bufinefs of the faid corporation, and to allow them fuch com-
‘penfation for their frvices refpectively as fhall be reafonable, and. fhall be (capa-
‘ble of exercifing fuch. other powers and -authorities, for the well governing and

ordering of the affairs of the faid corporation, as {hall be defc ribed, fixed and de-

stermined, by the laws, regulations and ordindnces of the fame. = |

A XLL and be it mlﬂﬁeB,That the fGHQWing fﬁ]ﬁS, {eﬁd&ioas’ limitatians and Fu;adamentzl
/:provifions, fhall form and be fundamental articles of the conftitation of the faid *Tcle
.corporation, viz.. 1. The number of votes to which each flockholder fhall-be
entitled, {hall be according to the number of thares he thall hold, in the propor-
tions following ;. that is to fay, for one fhare, and not more than two thares, ‘one
vote; for every two fhares above two, and not exceeding ten, one vote; for eve=
1y four fhares above ten, and not exceeding thirty, one. vote; for every fix fhares
- .above thirty, 'and not exceeding fixty, one vote; for every eight {hares abave fix-
- ¥, and not exceeding one, hundred, one vote; but no perfon, or. body politic,
~thall be eatitled to a. greater number than: thirty. votes ; .and after the firlt ele@;

0 thare or (hares fhall confer a right of fuffiage which: fhall not have-been hol-
den three calendar months previous to- the day of eletion;: ftockl oldess actually
: iﬁﬁdﬂﬂt Wlthm the United States, and none ;;chcr,,} may- fwb:cg‘ in MQ!!S% W
proxs’. 2. Not more thantwo thirds of the direors in ofice, exclufve. of thy
‘prelident, fhall be cligible for the next' fucceeding year,, but. the . dire@tor who
. thall be prefident at the time of aa election may always be re-cleGed, - 3. None
‘but a ftockholder, ‘except in the cale of directors chofen by the flate;, being.a ci-
bank. (hall. be at the fame time a direStor of this bank ; half yearly dividends thall
-be made to the {tockholders of {o much: of the profits of the bank as fhall apocar

the {tockholder:,_at a general meeting, for their information, an exa® and arti-
t.of the deb
diteGior fhall be entitled to any emolument, .

‘tae ftockhoiders, at a “eLin JEU. 1, i and p
Sularilinicmen which (hall. haye remaioed tiopaid after  the expiri-
tion of the original credit, and of the fur lus of profit, if any, after deducting
3‘Bd§i§¥dﬁﬂdh4rNﬂ 26 _ | ‘ el
ame fhill-haye been ;.?iamd»by.;g. ftockholders at a general meeting = Th
ers:{hall. make. {fuch .compenfation to the prefident for his extr




