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shall have full power and authority to make insurances up
vessels or merchandise at sea, or going to sea, or upon a
godds, wares, merchandise, (reights, or other personal prope
ty, going or gone by land or water, uud tq {end migney on bo
tomry or respondentia, and generally to transact and” perfor
all the busisess relative to the ohject aforesaid.

not be lawful for the directors at any time afier receiving !
first payment as aforesaid, to require or demand from th
stock holders any other or further payments, 'unless the sam
may be necessary to defray and sausfy losses previously sus
fained by the said corporation; und the directors shall hav
power to employ the funds belonging to the corporation in suclf
manner as thc{ may deem mostadvantageous (o the tnstitutio
to appoint-each and every year such officers, clerks and se
vants under them as shall be necessary, and to allow the
severally an anndal salary for their reéspective serviees, whie
shall be ascertained and fixed by the directors cach and ever
year immediately alter the election of said directors, and befu
the appointment of said 6flicers clerks or servanis.
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al meetings of the board of directors at such times as the presi
deot, or any three of the directors shall think proper, and i
case of the sickiess. or necessary absence of the president, hi
place may be supplied by any other director whom the boar
of directors muay lor that purpose appoint, and the director
shall keep 1ull, Tair, and correct catries of their proceedings
which shuill ut ail times be open to the inspection of the stock
holders. . 7k, 4 e
9. AND BE I't ENACTED, That the directors may o
the second Monday in November, or at any other time, of eac
and every yenr, declarea dividend of the profits of said comp
ny, or ol 59 nutch thereof as shall appear to them. advisable,
and the dividend so dociared shall be paid to the respective pro-:
prietors an demand; but the monies received as premiums o
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risks, which sfall be undetermined and outstanding, shall not§" ; itabl
- be considered as part of the profits of the corporation ; and inff*ials, with suita [
case uf any lnss ar losses whercby the capital stock of the cord- 2 AND BE,
poraticn shall Le Jessened, no subsequent dividend shall beffshall be e_;gcaed aj
made until a sum equal to such dimination, and arising fromfjtiereof to the cou
th: profiis of the corporation, shall have been added to the cap-

jal,

ewits upon po- tue corporation shunld net be competent to pay and satisfy the the said commiss

licies,

‘ust demands of the assured, that nothing herein contained|| thereafter as m‘y‘
8 ull be constraed 1o discharge the‘s'tockholfare frem being lia- said county cour
ble for their respeciive proportions of said losses, according to § $3id. commissione
the number of sharcs they may bold therein, but no stockhold- ‘“ﬁﬂnﬂ% EI
-er shall be liable for more than his own proportion of lossesf! - ND BE 1
as aforesaid, or to answer for the failure or deficieney of oth.©ourt are ﬂ'?bt’
evs, furthoer than as an endorser on their notes, lnd»lf;ﬁidgment g:?dl!ne (
shatt o may at any tme be rendered against the sai - corpora: |f as & toll bridge,
tion in a suii upon a policy of insurance by them signed, and jj 2nd to ask, dem?
110 propeity can be found whereon an execation may be laid to | bridge, the follow
satisfly the said judgment, then and in such case the laintiff or | carriage {af!_ru,.el‘;n
plaintifis may, and'he or they are hereby empt file in | driver included ¢
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