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Dee. Sgss. appear neces'sary for regulating the coneerns of the said ,coﬁ;

I8%ks.

" it
.h"f.‘f;"";‘ 2. AND BE I'T KENACTED, That the capidal stock -
instalment—  the said corporation shall be five hondred thousand dollars,

defaulters,

Provise.
v

Flectior of 3 AND BE [T ENAGTED, That for the well ordering

Sirectos pre.
sident,
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Froviso.

¥ “Thomas Sheppard, Joseph W. Patierson, Gerrard Wilson,
~Tsaac Tyson, and William Penniman shall be.and remain in
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ration, with their
‘e d;;ndf,iniba si
each and every tr
any of the said s
n shall mmgu
: ifjgulations by-!
vided into five hundred shares of one thousand dollars eac corporate,
share, and payable one tenth part.of each share on the fifteeutls. AND BE IT
day of February eighteen hundred and sixteen, unto Lemudhmediately require
Taylor of Baltimore city, who is hereby empowered to receiviptes, with two app
the same for the said corporation, and the remaining tenth parfaining hine tenths
to be paid.as ig herealter directed;and ifany person shall neglecfveral notes, each
or refuse to pay the saidone tenth part on or before the said fiflkch collateral secul
teenth day of February, he chall cease to be a member of the saifbek of the United
corporation, and bis share or shares shall and may be disposedid directors from
of by the direciors to be chosen as is herein. after directed, tqhich said notes or
such person or persons as may ly for the same, and whdlall be renewed ir
may be admittc(] members agreeably to the mode bereafter prefith the same or st
scribed, for the admission, ol transfers ; Provided, that no perdqrs for the time be
con shall be a proprietor of more than ten shaves in said corpospeh collateral secu
ration. anifestly insufficie
ise, then the suid
sed and directed,
‘other security as
sekholder who me
| security as may
all forfert ali his i
res and parts of
ctors, for the bet
rsons as may ap
nber or membet
tions herein conta
all receive for the
tually paid for b}
him, his executo
evertheless remain
ay arise from risk
J, that in case of
fasal of his exec
office, and exercise all the duties and fanctions of presiden btes, or-such colla
‘and directors of the said Commercial psqtﬁnoe'ﬁmanxﬁ . l% h “v?@t‘!’a"
til the second Monday in November eighteen hundr and six- fockholder in his li
feen, and until the clection of president’and directors under and fiministrator, exec
in pursnance-of the provisions of this act ; and should it at any fext after the day ¢

ration, not bring contrary to this r to the constitution &

laws of this siate, or of the United States.

of the affuivs of the said corporation, there shall be twelve di
rectors (being stockholders in the said company,) chdsen b,
ballot, on the second Monday. in November, in the year eigh-
teen hundred and sixteen, and on.the same day in every yeat
therealter, by a plurality of votes of the. stockholders present,
or by proxy, each stockholder having as many votes as he may
hold shares; and the directors so chosen shall serve for on
year next ensuing the elections res(rectively., and until other
shall be chosen and no longer, and at their first meeling afte
such election they shall choose a president who must be a stock:
holder in said company ; Provided always, AND BE IT EN
ACTED, 'That the present president and directors of the said
company, viz. Lemuel Taylor, IEresidem,_ William Hollins,
John W. Stump, John Myers, Robert Purviance, Nathanicl
Saltonstall, Cumberland D. Williams, James Calhoun, Junr.

time bappen that an election of directors shail not bg made ;.inhv.‘ﬂ“m!ﬂf!‘

o entere - trans. et Btz v LINAUTLEDS
il hose sﬁllliwmedmtely cause to be enter
| S e

apon the day when pursuant to this act it ought.
made, the said corporation shall not for that cause

to have been| ‘.mmm,;
but it shall be Jawful on any other '-d“y:».:Wi -

after, to hold and make an election of dire
aer as shall bave been regulated by the by-la
of the said corporation ; and in case of the ¢
or disqualification of a director, the place of
the remainder of the gqm‘:‘ghﬂf_lb“ ard
kc@orﬁ..fq% the time ei.n‘ga'-hndh 0 person dir
iny other insurance company sha a ok ths, £
D BE I’ EE?A!;TED 'fh b rectors thus
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in folio, the names of all the members of the cor-
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