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shares ; but in case the subscriptions sha!l ex:eed the capit:1, Derc. Sess,
the excess shall be reduced within the proper limit, by subtract-  1815.
ing from the subscriptions highest in amount, o share or more \wry~
shares, until the same bemade equal to the subscription or sub-
seriptionsimext highest in amount, and as olien as the case

shall require they shall so proceed to sabtraat, until the aggre.

\ gate of all the subscriptions be reduced to ihe proper limit,

hat if the said trostee shaf and if by and after the operation of subtraction, (as often as

1him by this act are comf the same shall be made and necessarily repeated as mforesaid,)

an’s court aforesaid shaufa greater number of shares may be allowed to one or more of

, trustze in his place anf the subscribers from whose shares such subtraction shall have «

enalty, and with such sof been made, then the rest, or if the number of subscriptions

e and direct, conditionef shall eventually be greater than the number of shares, so that

f the trusts and duties v ut least one share cannot be allowed to each and every subscri-

is act, and the orders of ber, then and in either of the above cases the commissioners

ond shall be recorded i! shall ascertain, by lot, in whom the greater oumber of shares,

py thereof, suit may b4 or the right of subscription for an

and such trustee so to 01 the case may be,) shall be vested. fisial

and be subject to the orl 8, AND BE IT ENACTED, That every subscriber shall 'teteiments.
rt aforesaid, in the samg pay to the conmissioners at the time of sabscribing, the sum

ct. of two dollars and an half, one half in specie, and one dollar

1at if either of the saif and twenty-five cents-in the notes of ung’ of the chartered

arvive at the age of twend banks of the State of Maryland, on each share so subscribed,

nds shall descend in thd and the further sum of two dollars and an half, one half in spe-

» descended if the samd cie and one dollar and twenty-five cents in the notes of any of ¢
. the chartered banks of-the State of Maryland, in sixtg ays
thereafter, and the remaining twenty dollars on each share to

ND,

st and true statement
he -orphan’s coort afor
s bond as trostee shall !
ned by such his neglect
vy allow thedrustee su
m shall appear proper an

retaining one share, (as

73, be paid at the said bank as the board of directors may call for
porate a company to b4 the same, giving two months notice in the news-papers afore-
stminster. said of such calls, but which shall not at any time exceed five

dollars on each share. : A
4. AND BE I'T ENACTED, That if any stockholder shall = Defanters.

fail to pay up his, her or their -instalments of two dollars and
fifty cents on each share, as heretofore directed, such stocka=
holder shall forfeit, for the use of the company, all monies
paid antecedent to such failure or default; no such forfeiture
shall, however, take ptace after five dellars shall have been
paid on each share; but if an{ stockholder shall fail to make
regular payments of any instalment or call after five dollars on
each share shall have been paid, such stockholder’s money in
bunk shall remain free from interest, and not entitled to any
dividend, until such instalment or call shall be made good, and
the dividend thereafter to be made to such stockholder, as well

d that the capital stock o
e hundred thouasand dol
ares of twenty-five dol

0, Senr. Jesse Siingluff,
ony Joshaa Gist, Joshu
m Spower, David Kep
2e, Isaac Shriver, Lud
leburgh, for three thou
nry R, Warfield, Rich
S. Reid, Thomas Boyer,
1a Stromson, Joshua C.
¢ more of them, on the
in open for two days (o
nore papers published in
imore,) from ten to five
imber of shares shall b

be calcul;tled only from the time when such instalment shall be
made good.

5. gND BE 1T ENACTED, That the affairs of the bank gy whomte
shall be managed by a president and ten directors, which di- be managed,
rectors shall be chosen by the stockholders in person or by
proxy, in Westminster, on the first Monday in April next, and
on the first Monday of April in every year thereafter, notice of
which said election shall be g;:en by advertisement of the pre-
sident in the newspapers before mentioned.
he same shall be so suba
dy politic, in person or
ler of the term - of two
ribe for more than ten

f the. _gnk,of.Wutuﬁnster the steckholders shall be entitled
% vote cither in persqn or by proxy, accordipg to the number

1

upon the money regularly paid, as upon that after default, shall . =G

& AND BE I ENACTED, Thatin choosing dirctors Elecions
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