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Dere. Suss. be assignable in wc' manner and under such resirictions as the | &

- 1815, by lawsand ordinances to be made by the president and direc< ward Gray,
\~~ tors or a najority of them shall direct. . and give the
Deed heing  AND WHEREAS, The said Edward Gray, Joseph Ta. | 6. AND:

:‘,‘“"" e;"‘" gert, William Rogers and Robert Taylor, are joint owners of directors so

with shares,  SUDdry tracts ‘of land, lying ih Anne Arundel and Baltimore have power

" . eounties, on which the cotton factory aforesaid and other {the presider
buildings are erected ; and it is contemplated and in'ended that ‘clerks and
the ui'trlnndn, factory and improvements shall constiiute a part their judgm
of the capital stock of said company, at the estimated rate and compensatic
value of one hundred and twen'y nine thousand doliars, to.do and p
3 BE 11" ENACTED, That on the execution of a suffici« nul, all sucl
ent deed by the said Edward Gray, Joseph Tagert, William /incorsisten
Rogers and Robert Taylor, agreeably tothe laws of this state, s they or a
conveying to the Patapsco Munufacturing Company the lands, necessary f
factory and improvements aforesaid, with the privileges 8"‘““’"’_ by
and wsppurtenances ‘thereunto belonging, in pursuance of [promoting |
this act they shall therel:ron be entitled to and invested with |ar for the iv
shares of stock in the said company, to the amount of ihe said rights and
sum of ove hundred and twenty nine thousand dollars, in the ,l“‘l ample
following proportions and numbers in severalty, that is to say, /sta @ may o
the said Edward Gray two hundred and twenty six shares ; the 7. AND
said Joseph Tagert four hundred and fifteen shares; the said |the preside;
Robert Taylor two hundred and twenty six shares; and the holders anu
said William Rogers four hundred and twenty three shares ; (to mgke diy
and each of the said persons shall have full power as any other and in sucl
stockholder, to sell, devise or otherwise dispose of, all or any | 8 AND
of the shares with which he shall be so invested, and on being |tate and joi
divested by transfer or otherwise, of all lis shares of siock, swerable fo
shall in ke manner cease to be a stockholder. ineurred b
May receive . 4. AND BE IT ENACTED, That the said Edward Gray, |their agenc
subscriptions, Joseph Tagert, William Rogers and Robert Taylor, or such |in no wise
one of them as the others shall authorise for that purpose, shall | capacities ¢
or may receive subscriptions and payment for so maay shares | process by
of the stock of the said company, in addition to the number | director shi
to which they shall be entitled as aforesaid, as they may | 9. AND
deem necessary, not exceeding the limited amount of capital | company t
aforesaid, and the amount so subscribed for and received shall | employed i
be applied as part of the capital 1o the use of the said company, v
Anngal meet- 5. AND BE I'T ENACIED, That there shall be a meet.
ings=vote, ing of ihe stockholders of said company annually on the first | 4 act tor
f Monday in March, for the purpose of electing a president and | A inhaé
_+ . four directors, to manage all the concerns of the compan’. and of lands
& the stockholders for the time being shall vote by ballot in per= ec. 1. |
. son or hy proxy, each share shall be entitled to one vote, and | Maryland,
the majority ol the whole namber of votes given shall be ne- | €8se of the
- cessary _ang sufficient to elect the Kresident; and any twb disin- {4 bounds of
+ terested persons appointed by the buard of directors or a majo- | Which requ
rity of them shall receive she votes and be judges of the elec. | parish chui
Lion; and.if . {.om any cause an election shall n.t take place on and the
the day appointed, the said J}u.dxqg may appoint avother da ;
avithin thirty days thereafter, for an election of ‘which and of aﬁ
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therc days appointed, for ‘?‘!ec"g.i;',a the stockholders shall bﬁ 4n act aut
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hotified, in such manner as the by laws of sajd company sh $oid
medemnd,:pwgl,an:tk_qﬁgn “of ;,eai:lemaw'.diréfilql:-z:qb:il i WY Bﬁ“
‘made ag heroin: "m"’kﬁi‘;'b"” usiness of ithe said compa. | Ment, ':
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