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 when the said stockholders shall then elect by ballot a

‘and until successors to them lhnﬁ be chosen. The first pre-
- sident, treasurer and directpn shall continue in office |
. until the second Monday in Apl'ﬂ :ﬁer theu‘ el:chon, and
: unul successors ate chosen.

that is, each share shall entitle the proprietor thereof to one :
vote. f% share o1 shares shall cenfer a t “of suffrag “he
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LAWS OF MARYLAND

sand dollars, money of the United States,to consist of
three thousand shares, of fifty dollars each, to be sub-
scribed for, disposed of, filled u and comp{eted at such
time or time< on such terms and in such_manner as the
said David Williamson, Luke Tiernan, Kennedy Owen,
James H, M*Culloch and Nicholas Brice, or a majority
of them shall thing proper, till an election of president
treasurer and directors shall be holden or made, and
then at such time or times, on such terms and in such
manner as the stockholders shall think proper at a gene=
ral or o&gcul meetmi

BE IT ENACTED, That the first general
meeting of the stockholders for the choice of a president,
treasurer and directors shall be htv at such time and place
in Baltimore, as the said David Williamson, Luke ier=
nan, Kennedy Owen, James H. M*Culloch and Nicholas
Brice, or am I,iamy of them shall appoint, and notify the
stockholders thereof; and for ever trrea fter there shall
be a general meeting of the stockholders for the purpose
aforesaid, on the sccond Monday in April annually, or
within ten days thereafter, at such place in Baltimore as
the president and directors "for the time being shall appoint,

president, treasarer and three directors, who shall man-
age the concerns of the company, to serve for one year,

5. AND BE IT ENACTED, 'I'hqt in the ‘choice of
the president,treasurer and diuctm and on all questions
whereon the votes of the upclﬂnbiden are to be taken,
the number of votes to which each stockholder shall be
entitled; shall be in proportion to the stock he - hold;
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