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7. AND BEIT ENACTED, That the affairs of Dec. Suss,
the corporation, shall be conducted by a President and 1813.
eight Directors, all whom shall be residents of Washing- o Seyey
ton county; and there shall be an election of eight divect- d{:&;’;’ "l‘lde-
ors by ballot, on the first Monday of April, in the year sidence. Eles:
one thousand eight-hundred and fifteen, and on the first ton. Faiure
Monday in April, in each and every year thereafter, by o °‘°°,‘;°"» or
the stock=holders, or pro rietors of the capital stock of '(‘:":‘:;‘e‘ ¥ Pie
the said co:pdration, and by a plurality of votes, at such gdent. Failure
place, and m such maouer, as the President and Direct- of election.
ors, for the time. being, shall appoint; and . those who eath, resig-
shall be shosen at any eleetion, shall be capable of serv- BpgAg, B
ing us Directors, by victue of such choice, until the e

or expiration of the ficst Monday in April next ensuing -

the time of such election ; or in ease of failure of an

election on the day appointed, in that case, until such

election takes place, and until a number of sach new. di- R
rectors, competent to form a board, shall bave qualifie

agreeably to the provisions of this act ; and. the said Di-

vectors, at the first meeting ~after each election, s

choose & President ; and in case it should happen, that

an election of directors should not be made upon the day
“wwhen, pursuant to this act, it ought to be made, the said

company shall not, for that cause, be deemed to be dis-

golved ; butit shall and may be lawful-on any other day,

within twenty. days therealter, to hold and muke an elecs

tion, in such manper as shall have been ;eguh(ed‘by the
laws and ordinances of the said copporation 5 and in case
or removal out

of the death, resignation, disqualification
of the county, of a Director, oF, his being Vnppointgd ey e
President of the Bank, his place may be lled up by the ~* ey (8 b
Lirectors, for the sonraindec of the years, oo {0 0nl i p
8. AND BE IT ENACTED, That the President of Eligibility.
~ the Bank may be elected from year 1o year, without  li- C:
mitation 3 but one director ghull go out annually. it
9, AND BE 1T ENACTED, That when Whis state State direct-
ghall become a stock<holder, to the, amount of twebLy.
thousand dollars, it shall be wntitled to-appoiot two Di-
rectors, one to be chosen by the Senate, and the other by
the House of Delegates: w rich state directors, shall ooly
be entitled to hold their seats for ome year after thewr ap=
pointment, unless re-elected. st g iy el oK
* 10, AND BE'1T ENACT‘ED, That the directors for
ower to appoint.a President Direetors ap-
and Qashier, and such other officers and seryants, as may P°'°“h';'§ offi-
' be necessary for conducting the business of the corpora- "fenkt':il:ii‘.
* tion, and to allow to them s_uch;qompegsui,oqﬁ_fpy.,‘,thei‘r Ry B
 services, as shall by the said Directors be deemed rea-
K sanRbie i ey PRGN SR ST A R s B Rt R
11.\;‘AND-_:BE IT ENACTED; That all notes offered | Nopotiable B
for discount in the said Bank, shall, on the fuce thereof, notes, Notice.
“be made negotiable at th :Opnqe_nowme; Ehdnd’
~when the deawer shall not regide in- ‘;dlxmgw.ég‘&wpq,»;. e
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