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Dec Sess. - have actually subscribed previous thereto, shall be enti.
1813, tled to the said stock ; and it shall be the duty of Samuel
Ringgold, Thomas Buchanan, John Bowles, Matthew
Vanlear, Charles He-letene, Jacob T. Towson, Peter
Miller, and John Irvine, who ure appointed Directors of
said Bank, to serve until the first onday in May, in

the year of our Lord one thousand eight hundred and fif-

teen, or a majority ol them, to conducy every operation

of the proposed institution, until the expiration of the

; period above mentioned. ;

 Fistpayment, ~ 4. AND BE 1'T ENACTED, That every subseriber
ot v ke -shall pay to the above named directors, who shall attend
maining pay. 101 Opening the books, at the time of subscribing for the
ments Notice. Same, the stim of five dollars on each share that shall be
Receipts, Cer- by him subs ribed ; and each subscriber shall within siXty
tificate, days thereaiter, pay the farther sum of five dollars on
each share; and the remaining fifteen dollars on cach

share, shall be paid by such instaiments, and at such times

as the directors shall uppoint, upon giving not less than

three months notice of such deman , in'the most publie

placesiin the county, and in the publie prints of Hagir's

Town; and reccipts shall be given for the several pay.

ments'sd made; bar when a subscriber shall have paid

the sumyof ten dollars on each share, such subseriber shall

be entitied Lo receive u certificate, under the seal of ithe

Bunk, and suheerilied by the President, for the number
of shures by him or her:held,

Vitlire & 5. AND BE IT ENACTED, : That if any stock-
intaim nte, ~ holder shali fait to pay his or her instalments of five dol.
Forleit. Free lars, at the timés, and in the manner: before specified, such
ofinterest. . “giock hoider shallforteit to'he use of the company, all mo=
nies pzid antecedently to such failure, or default; but no
forfeiture shall take place after ten dollars on each share
-~ +~ghall have been paid; but as it is requisite that means
shali be taken to secuie the r,e’gular payment of the subse-
quent instalments, therefore i any stock holder shall fail
* to make regular payment of any instalments after ten
‘dollars shall_have been paid, sach stock holder’s mone:
in Bank, shall remain free from interest, and not entitied
to dividend, until such instalments, ‘or call, shall he made
good; and the dividend thereafter, to be paid to. such
stock ‘holder (as well upon the money by him regularl
paid, as ufbn the money paid after default) shall be cai-
culated only from the time when said last enstalment was
made good. e B T PR Rl i
5 "~ 6. AND BE IT ENACTED, ‘That no subscriber, or
individu| e Stock-holder, or member.of the said corporation, shall be
- Sponsipijy.  Answerable.in his person, or individual property, for any
. contract or engagement of such company, or for any
losses, deficiencies or fhilurqs,’-"of-,thevcupital. stock of the
- said company ; bu: the who'e of the capital stock, toge-
r with all preperty, rights and credits belonging to ]g;‘e'
~ said institution, and. nothing more, shall at all times be
- answerable for the demands against the said company. -
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