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Dec Ses 1824 company shall be adjudged and taken in law to be real estate: and

it shall thereupon be the duty of the said commissioners, or a ma- rhz;(rle:}t:

jority of them, to call a general meeting of the said subscribers, st b2

at such time and place as they or a majority of them shall appoint, dent'and

after advertising the same, in such public prints as they or a ma- advances

Jority of them may thihk proper; and such of the said subscribers viatnded 1

as shall be present at the said meeting, or a majority of them, are any payn

hereby empowered and required to elect a president and six direc- Of)thll’! Wi

tors for conducting the said undertaking, and in managing all the BTE S

said company’s business and concerns for and during such time, papcrs A

not exceeding three years, as the said subscribers - or a majority of ?o be pu

them shall think fit; and in counting the votes of all general meet< ahv 1nen

ings of the said company, each member shall be allowed one vote lazful fo

for every share, as far as ten shares, and one vote for every five Pt s

shares above ten, by him or her held at the time in the stock of e

the said company, and any proprietor, by writing, under his or may, aft:

her hand, executed before ‘two witaesses, may depute any other print’ed o

member or proprietor to vote and act as proxy for him o1 her at setl ihie s

Proviso, any general meeting; Propided also, that no oflicer or director of sale ahall

said company, shall under any circuttistances, be allowed to vote expenses

on any stock but his own. ; to his lcg

Powersof 4. And be it further enacted, That the said president and direc- Bétosse
presidentand tors, and their successors, or a majority of them assem’led, shall lations; s
directors— - have full power and authority to appoiat, and at their pleasure (is« ab ol

miss such engineer or engineers, and agent or agents, as they ma 76. At

deem expedient, and to fix their compensation, and to agree wi rectors,

any person or persons on behalf of the said company, to cut ca- from tim

nals, erect dams, open feeders, construct locks, and perform such the said
other works as they shall judge necessary or expedient for com- of the s

pleting the canal herein before mentiotied and described; and out tinue the

of the money arising from the subscriptions and tolls and other ‘others in
aids hereinafter given, to pay for the same, and to repair and and dire
[ keepin order the said cana s, locks and other works necessary case of the
thereto, and to defray all incidental charges; and also to appoint a or any of

treasurer, clerk, and other officers, toll-gatherers, managers anc " electany

servants, as they shall judge requisite, and to agree for, and settle the room
their respective wages or allowances, and to settle, pass and atany of
sign theiraccounts, and also to make and establish rules of pro- the direct
ceeding, and to transact all other business amd concerns of the the term

; said company, in and during the intervals between the general acted.
4 meetings of the same,and they shall be allowed as a compensation lor 7. Ana
d ompensation their trouble therein, such sum of money as shall by a general he acts a
8 meeting of the stockholders be determined; Provided always, that tion of hi
| the treasurer shall give bond in such penalty and with such secu- 8. An
4 rity as the said president and directors or a majority of them shall ving a m
direct, for the true and faithful discharge of the trust reposed in stitdte a
g him; and that the allowance to be made him for his services shall on the fir
i not exceed three - dollars in the hundred for the disbursements by or place,
& him made; and that no officer in the company shall have any vote eral meet
?; in the settlement or passing of his own account. the stock
! Payments on 5. And be at further enacted, That on all subscriptions which until the
subscriptions. shall not be paid, as herein befre provided, in certificates of the . tend, ane
stock or debts of the present Potowmac company, there shall be ' :
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