SAMUEL SPRIGG, ESQUIRE, GOVERNOR. 1820.

acts of as-

the siii of given pursuant to their charter of incorporation, and the accept- cuap. 189,

“stock. dok ance of the same shall be certified to the clerk of the court of ap-
i vepealed peals for the western shore, under the seal of the corporation,
wntpuf‘ th; attested by the president or chairman, and secretary, of said

ndred and f§ Meeting.
arter shall B Al

s CHAP. CXC.
arly pa.ld‘ An Act for the benefit of The Bank of Somerset, in Somerset County,  Pased Feb14 152
g therein

Wagegeas it has been deemed advantageous by the stockhold. Preamble
on faFthe ers of the Bank of Somerset, that the affairs of the bank should
e passage b.r_se(tlcd, and the corporation dissolved, and to that end hath pe-
o Tor (he titioned the legislature of Maryland; Therefore,

be eligible 1. Be it enacted by the General Assembly of Maryland, That the E’ﬁ.ﬁ&wm
ficiés that said Bank of Somerset shall, after the passage of this act, have ™™™
er as pro- no power or authority to discount any new paper, !)ut may take
divectors renewals of paper alrea(_ly discounted, from time to time, and shall
ves, which. have power and authority to take bonds or bills, single or penal,
N6, . e for any sums now due to the bank. g
shall have 2. Jnd lfc it enag{ed, That so much of the several acts of as- p.ymfrd‘.:"
on in any sembly which requires the Bank of Somerset to pay the sum of
ed States, twenty cents upon every hundred dollars of the capital stock ac-
ight have tually paid, or which may hereafter be paid in, is hereby repeal-
“eleve to ed, an'd that t_lw said bank shall be released (rom the payment of
president, the said tax since the first day of January eighteen hundred and
"t pm«. twenty, and ever thereafter, and that the said charter shall remain
i, in the fmd be in fnrce.a.s if the said tax had been rvgularly paxd, accgrd-
diminish- ing to the provisions of said charter, any thing herein contained

istitate & to the contrary notwithstanding.

linary re-
the presi-

May dispose of

after have power to sell and dispose of, either at public or private ®**

sale, all the real and personal estate of said bank. kil iy
Hi-akall 4. vind be 1t enacted, That when the debts due from the said xiﬁ,ﬁmﬁ';
pablic of bank are paid and discharged, it shall be the duty of the president ‘

Y and directors to make dividends of the funds of the bank which

' the sl they may have received, among the stockholders, every four

he presi- months.

tho” ik 5. Jnd be 1t enacted, That the president and directors aforesaid PO S
s, every shall have power to dismiss the cashier, and such other oflicers as
: they shall deem necessary, and may appoint an agent for the col-
aforesuid lection of the debts due to the said bank, and may take a bond in
filors A5 such sum as they shall decm necessary, with one or more suffici-
t for the ent securities, conditioned for the faithful performance of the du-
o' iohd tics imposed on him as collector; and the president and directors
fifora sl of the said bank respectively shall have power to remove gll the
ve. of e books and papers of the said bank to any place or places in So-
il AlFase merset county which they may deem proper.

Stz v 6. Jnd be it enacted, That the president and directors of said et make &

liet place bqu shall have no power or authority to make any dividend or fhe debts ace ful-
dividends of any of the funds or profits of said bank until all the

ot a4 debts which may have been demanded of said bank shall be fully

@ 'l the paid and satisfied.

;t, SRR 7. JAad be it enacted, That if the president and directors of said provi om werea

v Yo bank shall not observe the provisions of this act, then and in sucly ®*¢ not observed.

ease all power and authority given to them by this act shall cease.
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8. Jnd be it enacted, That the president and direqlura shall here- vealand personal




