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I 338 LAWS OF MARYLAND. L&
i :
i CHAPTER 211. ty; and ¢
hi i fel:_ comn
1 10,186, AN ACT to incorporate the American Bank. 114
i il Commission S 1. B : ::‘:iu:u‘;
[ ers appointed. . SECTION 1. Be it enacted by the Genera - pi 1o
ppciuted. piv of Mikesdand, That Jouins. b Bt e govisit Wit
| Jeffrey, Henry R. Reynolds, ‘Philp Gover, Adam "dt.
I Denwmead, William Matthews, Chaney Hosk,ino, and of WY
i M. M. Ege, are he.reby appointed commissioner with apd g
i power and authority to establish a bank in the cit N
1 of Baltimore by the name and style of the America})\' b 5
Bank, the capital of which shail be five hundred by.pro
i thousand dollars divided into five thousand shares of hglts {7
; - one hundred dollars each and that so soon as one ik
i hundred thousand dollars in gold and silver c¢oin nalos
Y . shall have been paid to the said commission ers i
FH by the s.ubscribers to the stock of said bank as pod s
part of its capital and so certified by the com. e 0.
il missioners to the Treasurer of the State of Mary- uculurfi
# land, then the said bank shall be fully incorpo- st I8
i rated, and by the name and style aforesaid, shall L,
H 41{ have perpetual syccession as a body politic or corpo- R
! rate, and shall be empowered to purchase, receive i
b l_)old and enjoy such lot of land as may be necessar; tn‘ke pl
i for the transaction of the business of said bank, to d|'rec‘0l
i sell and dispose of the same, to sue and be sued o
I: plead and be impleaded in all courts of justice; to axe:
| have and use a common seal, and the same to alter P
il A or change at pleasure. : g
b P tobe  Sge. 2. And be it enacled, That the commission- poTaLe
il ers t_aforesald, may cause books to be opened for re- sgeclfy
i ceiving subscriptions to the stock of said ban k at 3 i
%Eéf such times and places as they may think proper and [t
it 1, th?t they, the said commissioners shall be the first s
| Directors of the Bank, and may on any day after one N
il hundred thousand dollars shail have been paid in pro- s
i ceed to elect a President from amongst the siock- S
| holders, and they the said President and Dir o Rt
i e ectors e
i shall have the exclusive control and management of pe
{1.: the said corporation for one whole year after going -
’{!5 into operation, and until their successors shall have e
i been legally elected by the stockholders; eight Direc- o
I tors and a President constituting the board for the e
management of the Bank. more,
Mavesed with 8. 3. Aind be it enacted, That the said Presi- A
, dent and Directors shall have power to appoint all b 2
4 officers and servants of the corporation, to take bonds b
:,' with security for the faithful performance of their du- U




