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sueh divelling units boing managed by such corporation o & coopere-
tiwe basis in the interest of and for the housing of all of its members;
then such corporation shall have the power to enter into contrects
with each of its members as to the use and occupancy of sueh dwelling

went of one of the dwelling units; whether & howse; row—howss; seri-
detached howse; o apartment;: owned; leased; or to be owned or leased
by the ecorporation; the fee simple ewnorship; or leaschold interest;
%%eemm&y%be@w%mdby%eemm% :
) Suech sede to be subiect to the terms of any resteictions o re-
quirements; or subordinate to any liens; pertaining to the property
a8 66t forth in eny deed; lease; mortgage; decd of trust; contract o
option to which such corporation mey be o party et the time of suweh
eorporation-member contract; or to which suech eorporetion mey be-
eonve 6 perty at some subsequent time; to the ewtent thet the eorpo-
rebion-member contract so provides:

5 G88tgHRee; donee o legates of the member having the right
#mmd%e@%eythe%eﬁ%m&esss%ekheé&%%fe%e;dm&w
tegates is avcopted by the Corporation for membership; or is & Wem-
ber of the immediate family of such wember;s in which event he o
to meombership in the Corporation on the same status as othor wew-
bers solely by virtue of his relationship to sweh member- PROVIDED
THAT SUCH PROHIBITION SHALL BE EEEECTIVE AND
ENFORCEABLE EOR A RPERIOD OF NO MORE THAN 15
YEARS: As wsed in this sub-title; “dmmediate fomily shall mean
8pOHse; Parert; parent—intos child; or grandehild; any adopted child
being considered the seme as & naturel ehild-

{4} Sueh other provisions as way be authorized by lasw; for in-
elusion in residential leaseos; or otherwise; or as wmay be reasonably
WMW&M%M@%#%@#@W%W%%
wete & plan of cooperative ownership; financing and management of

Provided; however; that any sweh contract providing for termine-
tion of eny member’s wight to perpetual use and ocoupency for eny
reason whetsoever sheall provide that such member shall recovor sweh
M#%e@#ﬂmm%m&%%%%%
either (1) theough the exereise of an option by the Corporetion to
W%WMMWMQW@M%M
or for the amouwnt of such capitel investment; or {2) through sale by
the membeor or by the Corperation for the member of the latter’s
#ight of wse and cccupancy to & person accepted by the Corvoration

1D Any contract entered wnto and acknowledged by the partics
thereto wndor the ewthority of the preseding seotion of this euwb-title



