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~or any director, until the next annual election,' to

the stockholders at some certain time and place in said
city, for the purpose of electing from ‘the stockholders
five directors of said company ; at which election each
share of stock shall entitle its holder (o one yote (lo be
given in person or by proxy,) and the parties receiving
@ majority of the votes cast, shall be the officers of said
company until anether election shall be held, under the
by-laws to be afterwards adopted ; and the said subscri-
bers to the capital stock aforesaid, their associates and
successors, shall be, aud they are heréby created and
declared 'to 'be a body ¢ rate” and politic, by the
name and style of the ' Real Estate Comipany of Balti-
more, afid by that name may have perpetual succession,
and shall be able' and capable in law'to sue and be
sued, plead and be impleaded, answer and be angwered .
in any court of law or equity, to make, use, alter or
renew a common seal, to purchase, take, hold, improve
or dispose of, and convey, real estate and chattels real
as hereinafier authorised, and to make temporary in-
vestments of their moneys in personal securities, whilst
awaiting opportuaities to purchase land.

Src. 5. And be it enacted;, That the directors of IM?‘“D‘?‘E
gaid company or a majority of them, when met and g

acting as a board, shall have power to elect a president,
treasurer and secretary of said company, who shall be
stockholders, .and to prescribe their powers and duties,
to provide for and fix the time for giving notice of the
annual election of dirt:clou, to delermin:h the number
of directors, notless than five nor more than nine, all
of whom :), be ‘smh(ﬁier&? gl{} provide for filling afl

vacancies occasioned by death, resignation, refusal to
n&“w?siq'? iﬂ%ﬁd&?“ of tb%lpf& oEL"’&ﬁiﬁ'"&ﬂﬁ
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‘seribe the manner of transfers of stock and the dppoint-

ment of proxies, tocall in by instalments the aount

unpaid of the -capé(,al ‘:(do;k, and to mylde the ¥

cemedy in case of a failure to. e:same, o appoint, ...«
employ, 'dﬂd‘!dn;fﬂ“;klwwilmmmm s0

many agents and other persons, as the affairs of the com-

spany in their judgment from fime to lime may; require,

and generally to do and inform or authorise ?.u, tch

acts, and make, revise, alter and erdain all such by-laws,
‘ordinances and regulations  not inconsistent with lawor, o

Aﬁﬁebmer;'hs thdy !d“m?ﬁwry, : Mm - besilang

‘venient, for carryingtinto effect the ' Vﬁ"eh‘ Yove A
n&md;s:sn%awﬁm;m m;y ﬁjm&!:: :
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‘by-laws and ordinances, however, (o be subject: to.repeal
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