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Mar 1854 AN ACT to confirm an ordinance of the Mayor and City
“T T Council of Baltimore, entitled “an ' ordinance to' aid
the Baltimore and Obio Ra‘l Road Company, bya
loan to the amoun of five millions of dollars, to com-
- plete theirroad to the City of Wheeling, to fund their
debts, and especially to lay a second track asfar as
Piedmont, two hundred and eighteen miles distant
from the City of Baltimore, and to confer upon said
Mayor and City Council, and upon the commissioners
of finance and the register of said city, the powers
* mecessary for cnqing into effect the provisions of
said ordinance. © o ‘

Preamble] Wrgreas, the Mayor and City Council of Balti-
’ more at a session held in December last, passed and
in the terms following, that isto say : ~ i N

smnw Section 1. Be it enacted and ordained by the
* - Mayor and City Council of Baltimore, That when-
‘ever the Baltiniore and Ohio Rail W»ICompany;.,Jg
their officers legally authorised to act on their behalf,
‘in such mauters shall signify in writing, sealed with
‘their corporate seal, their acceptance of the terms and
‘proyisions of this ordinance and shall at the same time
“deposit with the register of the city, a mortgage (1o be
L ‘E’e, iously approved by the city counsellor,) wherein
S N it{“ébmjﬁny shall pledge all their real and personal
. ‘d('d{g,'{fqdﬁ or roads, (he tolls and revenues as_secutity
5 _to the Mayorand City Council of Baltimore, for the
g;‘ymn; as hereinafier provided, of the principal and
the interest of the loan hereby made, it shall be the
'Hlll‘f‘DTLﬂié commissioners. of finance of (he city_ of
“Baltimore, and they are hereby authorised to i
cerfificates of stock of the Mayor and City Council
“Baliimore, with cotipons or otherwise in their discreli
“to the amount of five millions of dollars, redeemable
. onthe first day of Japuary, eighteen hundred aj
] iy, dhe nteredt pasable quaiely on the Grst day
© " of January, April, July and October in each year, the
~said comuissioners - likewise (o use their discretion,
whether to issue five per cent sterling bonds, payable
<in London, or six per r‘qm ‘currency payable in the city
<of ﬁal.limpie,vmu:;’;pfocmd 1o sell. iip? said | bonds
or certificates on the best | 'QQ»}W lic hey can obtai
therefor, not less than p.,:%nd in m -nm% as m% be
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