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LAWS OF MARYLAND.

said James M. Schley, Charles B. Thurston and John
B. H. Campbell, or a m;{:;ity of them, and that
the uockhalgenuh;t;l-::_om " ~atall thdrmdq\l?
to one vole for each, share of stock, in or by
prox ,an.‘l,.lhﬁ-:';gw'gpf,:wﬂ,% stock shall be_as-
signable or transportable as may be provided for by the
by-laws of said cmqpary, and ,shgﬁ‘ be considered as
personal property, and lands may be subscribed instead
of money, in such manner and on such terms as :\%&
be agreed "ﬂ"" between the subscribers and tlie person

who may take the subecriptions of said capital stock. -

Mansgoment,  SHO. 6. And be it enacted, That the affsiré of the

said company shall be managed by a resident and s
directors, who shall be chosen annually by mﬁ' .‘ﬁf":
holders, to serve for one year and o I others shall be
elected, and until the first election o dii‘ectoqg{hq | be
held, the said James M, Schley, Charles B. Thurston
and John B. H. Campbell, or'a majority of them, shall
have full power and authority to exercise all corporate
powers of said company, and in case of any vucancy
- occurring in the presidency or directors of said company,
the remaining directors shall have the 'Eower to fill such
vacancy by npfciming sotpe other stockholder, until the
next general election thereafter. Wpadittans 8

Generalmeet-  Swc. 6. And be it enacted, That a genér&l,m‘eetiné

Ske. 7. And be it enacted, Th
 nin o ol

of the shareholders shall be held as soon as the company
is organized, and annu lly thereafter at such time and
place as may be"deﬁn'sledby the directors.
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act be so construed as ."tp';i'\;in? th
to issue any note, token, device, scrip
of debt, to be used as currency. D !
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" 880. 8.And be it enaeted; That i acvshall- sorite

~mence and be in force from and after thy ge there-
of; and that it shall at all times, -from ‘the organiz
of the company, be liable to be annulled or repealed a¢:
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