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future losses and expenses - of the company, until the

same be redeemed, as is hereinafter provided for. . . -
O - 0N h o T {
No original Sy 17. And be it enacted, That no original e
f,:";fz,?,; ff,‘; dividend certificate shall be issued for a léss sum gtha.n gj
less than $40. tén dollars, or for the fractional sums between even tens ti
of dollars, but all such sums less than ten dollars, and 1l
all such fractional parts of sums shall be placed in & d
contingent account, and applied to the eernses,lossea‘, e
and other charges of the company ; and that it shall be li
lawful for the said company from time to time to divide i
such parts of the interest aceruing on its investments as fi
it may deem equilable, not exceeding six per cent Eeg_ a
annum ainong the holders of dividend certificates, but (l
all dividends not called for within thiee years of their ‘P
annunciation shall be forfeited by the company.
o’f“d;i‘;‘ d‘::g Sec, 18. And be it enacted, That when the ac- a
certificate.  cumulation of the net profits of ‘the company shall ex- sl
ceed three hundred thousand dollars, the excess shall [
be applied from year to year towards the redemption of W
therﬁvidend certificates in such manner as the board ‘
a shall deem most advisable, but no dividend certificate i
of a subsequent year shall be redeemed until those of :
preceding year shall have been provided for, and it
shall be lawful for said company to withhold or posts
pone at any time the rederption in whole or in part of
8id certificates, in the event of any loss happening,
which in the opinion of the board would render it de-
sirable to so withhold or postpone, and should an ex-
tension of the business of the company make it proper
in the épinion of the board for the greater security of its
dealers to increase their capital to one million of dollars
by a continued annual application of their earnings in
the whole or in pait, to that object, it shall be lawful
for them to do so, and to issue, redeem or postpone the
redemption of dividend ceitificates in accordance there-
to, any thing herein mentioned tothe contrary notwith-
standing. ‘ g s B 1 YR G R
Nottohold * 8go. 19. And be it enacted, That the said com-
2:;1“;:‘:&3; pany shall not be competent to purchase, take or. hold
for immediate any real estate other than such as shall be requisite for

accommoda- jtg immediate accommodation in relation to the conveni-
g ent transaction of ils business, and such as shall have
been bona fide mortgaged or conveyed to it, by way of
security or in satisfaction of debts contracted in the
course of its dealings, or purchased at sales upon judg-
ments which shall have been obtained for such debts.
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