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of this transfer. of stock. or. property shall be made,nor any.
States. mortgage or bond discharged except in pursuance of a
vote of the said board.

y to in- ~ _Sr0. 14. And be it enacted, That no director, or  Interested

1y from other person, shall be present, unless required, at any ™® g

ther se- meeting of the board when any business.in which he..

capital, is interested shall be finally determined. and pasus

1 deem upon. : A

:{.];h'!“, Sko. 18, And be it enacted, 'That a ‘special meetibg special méet-
i of this company shall be called by the president and ing. 5

e, directors upon the application, in writing, of twenty
esident menibeis; notice of such meeting shall be given ten
receive days successively in two of the newspapers printed in
e may Baltimore; and special meetings of the company may.

ith th be called whenever the president and directors may deemn
¢ shal it expedient, upon the same notice. . . " vl oA
y lg.be Sgo. 16. And be it enacted, That an annual state:

s are Annual state-
:’ 3{?"} ment shall be made of the c’om;’nnies‘ business,up'tothe ments to be
g8 firet day of January, eighteen hundred and fifty-five, made.

uglafvn' and in each and every year thereafter, on the satiie day,
'rsi' .eg 10 ascertain the net earned premiums as near as may be
g LT for the preceding year, and which shall contain a fair
| wh?ch’} estimate of the net rofits of the company not before
I!'a‘s'th divided, up to, and including the said thirty-first of De-
e : cember, of each and every year, taking into view the

ety robable amount to be paid on all claims and demands

of the _ which have been, or may be aguinst the company, and

leb:. st allowing for any Erevious deficiences, gaid statement to
allwl:. be completed by the last day of the said month, and if
HY it be ascertained that any profits have been ‘made dur-
] ing the above period, the directors, or. the majority of
esident them, may declare a dividend of eaid profits, the officers
) oF it of the company may issue certificates of a cerlain per .
d com- centum on the earned X_nemi'ums paid or secured to be
against aid during such period to the persons in whose names
Ere policies of insutance were originally made, or to

{ﬁ,:’yr: theit representatives, and to the holders of certificates of
dollars stock ot :their,repre's;ntaﬁves, the said_persons. insufing,
g and the said holders of certificates of 'stbck,‘sl]&r,i‘njgitu_ e
01 amount thus actually earned pro rata, according to the
premiums paid, arfd for the amount of stock
them respeetively, which certificates shall be designated

or obli-
by the dividend certificates, and shall be conclusive upon the
‘by the parties entitled to receive them as such,; and shall be
ng, ex- transferrable only on the books of the company under
out the regulations prescribed by the by-laws, and shall con-
sale or tain & proviso, declaring the same to be subject to any,
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