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they shall have power to establish their silaries, fill
vacancies in their own body, make by-laws, and possess
all the other powers conferred upon the direolorsgy this

Sec. 4. And be it enacted, That the said company Security of
fot the better security of its dealers, may receive notes dealers, — -

isurance

ssembl, for premiums in advance, of persons intending to receive ;
S’umfje?{ jts ‘policies, and may negociate such notes for the pur-

Horatio ose of paying claims or otherwise in the course of its

, James usiness; but the aggregate amount of such notes shall , i
ohnC. not. exceed at. any ove time two hundred and fifty yotes. '
nd' suc- .thousand dollars, and shall not be used by the company

joration, ~until all its other av,ailt_:ble f_upda.,ar,e ,e,x'hnpsged; but in

he Nep: p;:forﬁon,as its_ernings will justify it, the company Right to de-
, and by shall have the right to decrease the respective amount crease notes.

of said notes, and to cancel and return them to . their
respective signers,after receiving from them the propor-
dion which the company may have earned for policies
issued to them respectively; and no policy shall be is- oo
sued by the company until such notes to be approved approved.
of by the board of directors, or such notes and money

uble to
[l courts
“and to

o breuk, be

\ 1o the amounting il :
g in the aggregate to four hundred thousand
‘hs qor- ‘dollars shall bave been delivered and paid into the
wnd au- company; and the said subscription in money Rotio ... of
se, first, exceed one hundred and fifty thousand dollars shall be paying.

freight,
n s

subscribed and paid in such manner, and at such times,
~ as the board shall direct, but in sums of not less than
“one hundred dollars, and if over that amount, in even .

perty,at "'sums of one hundred dollars; the stibgcriberﬁ;‘t,wid

fanyar- gums, on the payment of the amount subscribed by

on, bot- ‘them, shall receive from the éaijiﬁnf certificates thu re- Certificates of
lfl make for, of not less than one hundred do lags each, which, stock. ~
Il kinds “to distinguish them from the g‘ivjd'en‘d certificates to | :
erchan. issued, as hereinafter provided, shall be designated, cer-

by . i ificates of stock, the holders of said certificates of slock

into all shall receive six per cent yearly on the amount thereof,

404G “which shall be paid semi-annually out of the profits of

. be re- the company before any disposition of the funds of the
‘ rxsas..or ]co’_nipmgthm “be_made among the policy holdet or
1PA holders of dividend certificates, as hereinafter provided ;

s nam ~and, in case of 8 deficiency of means in any one year pefisiency.
ited égg to meet the said ;ngq’mb,!gq same shall be. n}‘g e good
until the _in the succeeding year, or as g0on tbg[gnf{,&{, as Q@_é}n 18i-

or, shall ~ness and regources of ﬁee company. permit; it being the . eouy 4ng
id direc- “true intent and meaning of this act, that if the said meaning of

. subseription in money and notes, or any part ti gggg& or act.

to begin : ;
RbtMent the interest.not divided thereon, be at any time required
l:d m‘;. to mgmy .-dammdshm&;&i.‘md‘}?ﬁmg“&n%ﬁ?h
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