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Sec. 3. And be it enacted, That the said Joseph
W. Patterson; William G. Hartison, John €. Brune,
Walter 'T. Allender,, Adam Denmead, Hugh Ely,
William  F'.  Johuson; Peter: Mowell, Enoch Pratt,
William Mason, James H. Oarter, Robert Howard, A.
B. Patterson, lssac O. Anderson, John Wethered,
Reizin H. Worthington, Johu C. Blackburn and Wil-
liams Tagart, or such one or more of them as the others
or a majority of them, shall, for that purpose authorise
and appoint, may take and receive subscriptions to the
capital stock of said company ;- in such manner and on
such terms, as they ora majority: of them, ghall choose
or desiginate, in shares of twenty-five dollars each;, 'to
such amount as they may deem necessary; not exceed-
ing twenty-thousand shares ; and any person or persons
who shall become “holders, or entitled’ to.one or more
shares of said stock, shall thereupon become a- meinber
of the Baltimore and £lysville Rail Road company here-
by incorporated; and 'as such ‘shall be entitled to one
vote in person or by proxy;at all meetings of the stock-
holders, for each share of stock so held by him or them,
on which all instalments due shall have been paid, and
until ten thousand shares of said stock shall have been
subscribed; and fifty thousand dollars in cash shall have
been paid thereon, the said James W. Patterson, Wil-
liam G. Harrison, John C. Brune, Walier T. Allender,
Adam Denmead, Hugh Ely, William F'. Johnson, Pe-
ter Mowell, Enoch Pratt, William Mason, James H.
Carter, Robert Howard, A. B. Patterson, Isaac C. An.
derson, John Wethered, Reizen H. Worthington, John
C. Blackburn and William Tagart, or a majority of
thei, shall have and may exercise all the corporate
rights of the said Baltimore and Elysville Ruil Road -
company ; and on receiving the nubacrigtions,@nd y-
ments above provided, they or a majority of them s 'all
call a meeting of the stockholders, who when so mef,
in person or by proxy, shall choose from among them:
selves, by ballot, a president and‘twelve directors, wha
shall serve for one year from their said election, or un
til others are appointed, and atall such elections the
persons, being stockholders, having majority of al
the yotes cast, shall be elected ; and the said president
and directors £o organized, and their successors, 'ah",&:
by their by-laws, regulate the (ime and manner of ho d
ing elections, »,ptowidfe‘ for filling vacancies causedgh
eath, resignation or otherwise, but no omissi ‘
elect at the period appointed, shall operate as a dissolu:
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