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‘albiers, ‘af) nant to the constitution of the United States or of the
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vonds of any Sue. 9. dnd be @ enaeted, 'That on the fitst Mon- el‘_ﬂ:‘:‘;{y(}i‘f
ature of this day of July, in the year eighlieen hundeed and ' fifty- m;mrs%ho
by Ahis act ; threey; and annually (hereafter; the members of theshall clect a
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s institution, son,or by proxy, shall elect from their own body eight
enalty. of ) directors to serve for one year, and until their successors
ally. respon- shall be appointed,and who shall elect a president from
L exisling, or wunongst ;wmgnibm,nnd the said president and direc-:

3 shadl . bave tors, during their continuance in office, shall have the;|

bivstl ba same power and authotity as is confesred upon the first
ardiof direc- board, by the fourth, section of this act, not shall this
rys i every company, cease  to he perpetuaied. in consequence of a
6 aggregate non-election of ditectors on an any particular day, but -
terest. which shall be continued by, the president and direstors, for.
ed - deposits, the time being, nntil & new board can be legally elect-
be;the due, "d.rwdmm-to; the prayisions of this act,and of the.
petsuns whi bylaws,of ihe company. i g
s said! report Sro. 10, And be it enacted, 'Phat the president and Vacancics.
wnent from directors, for the time being, or a majority of them, at
e inithe eity any'one of the regular or stated meetings of the board,
by the oaths which said regular or stated meetings shall be provided
tate’ whethiey for by the by-laws, may elect, by ballot, any other per-'
it thie: last som @r persons as members of this company, and may"

19(10 ‘(1Y fill all vacancies that may, from any cause, occur in the
partners in said board of directors.

Tually’ liable Sec. 11. And be it enacted, That the Legislature Reservation.
onht - equal reserves the right to alter, amend or repeal this act at
ation forall pleasure. :
oL, (4 SEec. 12. Anrd be it enacted, That thisact shall com- In force.
e eight first mence and be in force from. the time of the passage
'shniﬂ‘bg- Wik thereof. o
F A majority Src. 13. And be it enacted, That the. corporation Subject toany
MgejoV"!ia‘s created by N\'\ig‘, 1}:'l(,’sf‘ii\ﬂ 'pb?sg':!lgeé{lo‘:ﬂl the prov'iéions!g:zl e
8t the mein- of any gene l%‘lct,‘wméh “may hereafter be passed (o ;,.gf' e
all have the regulate Banking institutions.
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